WHBECTULIMOHHA NMOJTUTUKA

Ha JO6POBOJIEH NEHCUOHEH ®OHA ,,LIKE CUNA”
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|. OBLLX NONOXEHUA

Un.1. HacToawmaT JOKyMEHT onpeaens OCHOBHWUTE XapaKTepPUCTUKN U MPUHLMNM HA MHBECTULIMOHHATA
NonMTMKa NpM ynpasneHneTo Ha aktusnte Ha [JobposoneH MeHcnoneH ®ong LIKB CUMA” (HapuyaH no-gony
3a kpatkoct ,doHaa”), ynpasnsasaH ot [MOAL ,LIKB CUITA” ALl (HapuyaHo no-gony 3a kpatkocT ,[lpyxecTBoTo’),
B CbOTBETCTBME C NPUNOXMMAaTa 3akoHOBa ypeaba v B MHTEPeC Ha ocuryperuTe BbB PoHaa nuua.

Un.2. [pyxecTBOTO AenctBa OT MMeTO Ha ®doHga KaTo WHCTUTYUMOHANEH WHBECTUTOP Mpw
YNpaBMEHNETO Ha aKTUBUTE My.

Un.3. Cpeacteata Ha doHaa ce MHBECTMPAT B MaKCUMareH UHTEPEC Ha OCUTYPEHNTE NULA W B MbiHO
CbOTBETCTBME CbC 3aKOHOBUTE WM3UCKBAHWS W OTPaHUYEHUs], NpU Cras3BaHe Ha MPUHLMNNTE 3a HAEeXAHOCT,
NMKBUAHOCT, OXOAHOCT U AUBEpCUAMKALNS:

HALEXOHOCTTA HA AKTMBUTE, B KOUTO Ce MHBECTUpA, 03HayaBa, Ye MOCNefHUTEe ca ChbC CTabuneH
EMUTEHT UMK NPOU3XO[, HAMA JaHHW 3a BroLaBaHe Ha (UHAHCOBOTO ChCTOSHWUE HA EMUTEHTA U NOeTUTE OT
HEroBa cTpaHa aHrax1MMeHTH ce 06CNYXBaT PerynspHo;

JINKBMAHOCTTA nokassa Korko Gbp30 1 CBOEBPEMEHHO MOXe Aa Gbie NpoaaaeH AafeH akTuB;

[IOXOAHOCTTA UNW PEANU3MPAHATA MEYANBA € pasnukata Mexay LeHaTa Ha npuaobusaHe Ha eauH
adKTWB UNK MbpBOHAYaIHO BJIOXKEHUTE CPEACTBA U LieHaTa KbM HACTOALLMUA MOMEHT,

OUBEPCUOUKALIUA HA MOPTOEUNUTE OT LIEHHW KHWXa O03Ha4aBa MHBECTUPaHE B Pa3finyHK akTBU 1 Ha
pasnuyHn d.)MHaHCOBI/I nasapu, ¢ uesn orpaHm4aBaHe Ha NHBECTULIMOHHUA PUCK.

OTtunTanku uenute, NpuUHUMNMTE U HYXOUTE Ha ®oHpa, e Bb3MpUEeT AObNrocpoyeH noaxoa Mnpu
WHBECTUPAHE Ha CpeacTearta.

II.OBLLA PAMKA HA MUHBECTULIMOHHATA IEMHOCT U NMONIUTUKA HA ®OHIA
PEQ 1 HAYMH 3A B3EMAHE HA MUHBECTULIMOHHM PELIEHUS], KOHTPOIT HA U3ITBJTHEHUETO UM

Un.4. (1) lpyxeCTBOTO 13BbPLLBA MHBECTULMOHHATA CU AENHOCT OT MMETO W 3a CMeTka Ha PoHaa Ypes
cneuuanuanpanm KoneKTUBHU OpraHu, PECOPHU ATbXHOCTHU NULA, B MbAHO CbOTBETCTBUE C MHBECTULMOHHATA
NONUTWKA U B paMKWUTE Ha NpeOCTaBEHUTE UM NPAaBOMOLLMS, KaKTo Creasa:

1. CBbBET NO VIHBECTULMWTE HA [IPY)KECTBOTO - ONepaTBEH OpraH, OCbLLECTBSABA B ONepaTUBEH pes
WHBECTULMOHHATa nonuTuka. CbBETHT pasrnexia u 0bcbxaa MHBECTULMOHHUTE NPEANOXEHMS;

2. W3MbIMHWUTENHM AWMPEKTOPUM HA [IPYXECTBOTO - NpsikO Bb3naraT, opobpsear U cnegsat 3a
W3MbIHEHNETO HA UHBECTULMOHHMN PELLEHUS;

3. WHBECTWUMOHEH KOHCYNTAHT - OTroBapsi 3a CbCTaBSIHETO W OTNPaBSHETO Ha MOTUBUPAHM
WHBECTULMOHHW NPEANOXEHUS N U3rOTBSHETO HA aHann3mn KbM TSX.

4. MEHWIXBP YNPABNEHWE HA MOPTOENNN UN CMELMANUCT YMPABIEHWE HA MOPTOEWNM - U3MbHSABA
NPSKO UHBECTULIMOHHUTE PELLIEHMS.

5. PucCK MEHMIXBP HA [IPY)XECTBOTO - OCbLLECTBSIBA AENHOCTTA N0 M3MepBaHe, HabnwoaeHue u
ynpaBsrneHue Ha pucka Ha noptdenna Ha PoHaa.

6. CbBET MO YMPABNEHWE HA PUCKA - Ha 6a3a Ha aHanuauW pasrnexga BbnpocuUTe OTHOCHO
YNpaBneHNETO Ha pucKa, CBbp3aH C MHBeCTULMUTE Ha PoHAa, U3rOTBSA MPELSIOKEHUATa 3a CKIOYBaHE Ha
XeMKupally coenkn wwunu 3akpvBaHe Ha Xexupalla no3vuusi, Kakto U Apyri NpeanoxeHus CbriacHo
[NpaBunaTta no pucka.
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(2) Pewenwnsra 3a cknioyBaHe Ha MHBECTULMOHHU COENKU C akTuBuUTe Ha doHOOBeTe ce B3emar OT
W3nbnHuTenHuTe gupektopu Ha 6asa:

al  pelweHnuns Ha CbBeTa Mo MHBECTULMUTE;

6/ aHanuan 1 oueHka Ha (PUHAHCOBUTE Nasapy, M3roTBEHN OT VIHBECTULMOHHIS KOHCYNTAHT;
B/ NpeasioxeHne 3a MHBECTUPAHE, U3rOTBEHO OT MIHBECTULIMOHHWS KOHCYNTaHT;

r/ oueHKa Ha pucka oT Puck MeHnmxbpa — npu Heo6xoanmocT;

o/ nybnuyHa nHgopmaums 3a GuHaHCOBUS nasap;

(3) TexHn4eckoTO M3MbIHEHWE HA WHBECTULMOHHUTE caenku Ha PoHaa ce n3BbpLBa OT MeHumxbp
,ynpasneHnue Ha noptchennmn’ unu Cneumnanuct ,Ynpaenexue Ha noptdennu’;

(4) KoHTpon BbpXy U3MbIIHEHMETO HA MHBECTULIMOHHM PELLEHIS Ce OCbLUECTBSABA OT M3MbiHUTENHUTE
[VPEKTOPMU.

[TPABUNA 3A CNIEQEHE 1 ONPELENSIHE HA HYXANTE OT TEKYLYA JIMKBAGHOCT HA @OHIA

Yn.5. Puck MeHUIXBbPBT ONpeaens HyxagaTa oT Tekylla NUKBMAHOCT Ha ceamMnyHa H6asa, Bb3 OCHOBA
Ha NPeaCTosALMTE U3XOAALLM 1 BXOSALLW NapuyHX NOTOLM, CBbP3aHU C MHBECTULIMOHHATA AeHOCT Ha PoHAa,
KaKTO M OT NPEACTOALM NNaLlaHns KbM OCUTyPeHW Nnua, NeHCMoHepy, HaunoHanHa areHumus 3a npuxogute
(HAM) n HauuoHaneH ocuryputeneH uHctutyT (HOW).

[1PABUNA 3A NNPELOTBPATABAHE HA KOH®JINKT HA UHTEPECH

Un.6. 3a n3bsareaHe Ha KOH(MKT Ha WHTEPECM CEe BbBEXOAT OrPaHUYEHNs 3a WHBECTMPAHE Ha
cpefcreata Ha ®oHAa BLB:

a) (hMHAHCOBM MHCTPYMEHTY, U3adeHu OT [IpyXecTBOTO, UM OT CBBP3aHO C Hero NuLE;

6) hWHAHCOBW MHCTPYMEHTU, M3fafeHu oT 6aHkaTa-noneynTen Ha oHaa Unu nuua, KOMTO ce HamupaTt
B TECHU BPB3KM C Hes;

B) BNoroBe B 6aHka, KOATO e CBbp3aHo nuue ¢ [1pyxecTBoTo;

r) aKumm Wnnm AsnoBe Ha KONMEKTMBHA WHBECTUUMOHHA CXeMa WM akuuu Ha anTepHaTuBeH
NHBECTULIMOHEH (HOHA, YNPaBIsIBaHM OT CBbP3aHO C [IpyXecTBOTO nuLe.

[1) (OMHAHCOBM MHCTPYMEHTU, KOUTO HE Ca HaMbITHO U3NNaTEeH!.

Yn.7. (1) Aktneute Ha ®oHga He Morat Aa ce npuaobuear oT:

a) [lpy»eCTBOTO M CBbP3aHM C HErO NULa;
6) 6aHkaTa-noneunten Ha GoHaa UK OT LA, KOUTO Ce HaMMPaT B TECHM BPB3KM C Hes,
B) Apyr ynpaensBeaH oT [pyxecTBoTo POHA 3@ AOMBAHUTENHO NEHCMOHHO OCUTYPSIBAHE;

F) nuue, C KoeTo ﬂpy)KeCTBOTO MMa CKIHoYEH JO0roBop 3a MHBECTULMOHHM KOHCYTauuMu unu nuda, KouTo
Ce HaMmmpat B TECHU BPBH3KN C HETO,
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JJ,) KONEeKTMBHa WMHBECTULMOHHA CXeMa Wunn Jpyro npeanpmatie 3a KONEKTUBHO WHBECTMPaHE,
ynpasJisgBaHu OT CBbpP3aHo C ﬂ,py>KeCTBOTO Jmue.

(2) DoHABLT He MoXe fa npuaobuea akTMBK OT NnuaTa no an.1.

(3) 3abpaHaTa 3a npuaobueaHe no an. 1 1 2 He ce npunara B CyyYauTe Ha CKMOYBaHe Ha CAENKW Ha
perynupaH nasap B Abp)xaBa YneHKka unu Ha oduumaneH nasap Ha oHgosa 6opca, unum Ha 4pyr opraHuavpaH
nasap B TpeTa Abpxasa, PyHKLMOHMpaALL, peaoBHO, MPU3HAT W MyGIIMYHO JOCTBHNEH.

TTPABUIIA 3A U3ITBITHEHWUE HA UHBECTULIMOHHUTE COENKN

Un.8. (1) W3nbnHEeHMETO Ha MHBECTULMOHHMTE CAENKW Ce W3BbpWBaA CbOOpasHO HacToswara
iHBeCTULMOHHA nonmMTMKa 1 BbTpeLwwHn npaBuna 3a AeNHOCTTa NO CKMKYBAHE HAa MHBECTULIMOHHN CAENKM BbB
(hOHAOBETE 3a JOMBIHUTENHO NEHCUOHHO ocurypsiBaHe, ynpasnssanm ot MOAL ,LIKE CUNA* ALL

(2) Mpu cknoyBaHe Ha caenku MeHWDXKbpbLT ,Ynpasrnewue Ha noptdenv® n CneunanucTbT
,YNpaBrieHne Ha nopThennmn® ca AMbXHK Aa nonarat BCUYKW HEODXOAMMM rPUXM C Ornes ONTUMU3NPAHETO Ha
KOnuyecTBaTa Ha 3aKyneHuTe/npodafeHnTe LEHHW KHWXa C Len OKPYMHSIBaHe Ha NakeT M CbOTBETHO
HamansBaHe Ha TpaH3aKLUWOHHUTE pasxoau NO CAEMkUTEe, KOMTO Ce 3annawaTr KbM WHBECTULMOHHWTE
nocpeaHuuUM. Mo T031 HauMH ce orpaHnyaBa NPEKOMEPHUAT 060POT Ha nopTdenna.

[TONUTUKATA, CIELBAHA OT NEHCUOHHO OCUI'YPUTEITHOTO APYXECTBO MPU YIPAXHABAHETO HA MTPABATA
HA ®OHLA, KATO COECTBEHUK HA LIEHHUTE KHUXA

Un.9. (1) pyxecTtBOTO, yNpaBnsBaLlo aktueute Ha GoHaa, ynpaxHsiBa BCUYKW 3aKOHOBW 1 OTOBOPHM
npaea, npefocTaBeHn Ha PoHAa, B Ka4ECTBOTO My Ha COBCTBEHUK HA CbOTBETHUTE LLEHHW KHIMKA, KaTo N0 TO3M
HaYMH 3aLMTaBa MHTEPECUTE Ha OCUTYPEHNUTE Nuua.

(2) MpepcTasuTenu Ha dpyxecTBOTO MMAT NpaBo Aa y4acTsaT B 06WM CbOpaHMs Ha aKLMOHEpUTE K
obrnuralmoHepuTe Ha eMUTEHTUTE Ha LIEHHWU KHUXA, NpUTexasaHu B noptdenna Ha doHga, KkaTto rnacysar
€[MHCTBEHO 11 CaMO B MHTEPEC Ha OCUTYPEHUTE nuua.

TTOKA3ATE/N 3A OLEHSIBAHE HA UHBECTULAOHHUTE PE3YJITATU HA ®OHLA (BOXO4HOCT U PUCK), METOQU
W NEPUOANYHOCT HA N3YNCITABAHETO UM

Yn. 10. MNMokasaTtenute 3a AOXOAHOCT U puck Ha ®oHaa ca cnegHuTe:

(1) HoxopHocT. [lOXOAHOCTTa Ce W34YMCNsABa, KaTo pasnukata Mexay CTOMHOCTTa Ha eduH asn B
Ha4YanoTo W Kkpas Ha onpeaeneH nepuof, ce CbOTHECE CMPAMO CTOMHOCTTA Ha €OWH AAn B Ha4amnoTo Ha
CbOTBETHYSA Nepuo,.

(2) Puck. PuckbT npu uHBecTMpaHe Ha aktueuTe Ha ®oHaa ce u3dmMcnsBa Ha MeceyHa 6asa, kato
OCHOBHWTE MoKasaTenu, KOUTo ce onpeaensT u ce Habnogasar ca ,CTaHgapTHO OTKNOHeHWe® u ,KoeduuneHt
Ha Lapn”.
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TEPUOQNYHOCT HA OMOBECTSBAHE U HAYMH HA MPELCTABSIHE HA PE3YJITATUTE OT UHBECTULIMOHHATA
HEAHOCT

Yn.11. (1) MNpeoueHka Ha akTnBuTe Ha PoHAa Ce U3BBLPLUBA €XEAHEBHO MO ,[l1paBuna 3a oueHka Ha
aktusuTe 1 nacveute Ha MNOAL ,LIKB-CUIA” n ynpaBnssaHuTe OT Hest (hOHAO0BE 3a JOMBIHUTENHO NEHCUOHHO
ocurypsisaHe”.

ExxeaqHeBHO Ce u3uncnsaBa CTOWHOCT Ha eauH Asn OT akTueuTe Ha PoHpga, KOWTO Ce OnoBecTsBa B
odmcute Ha [lpyxecTBOTO, Ha MHTEPHET CTpaHuuata Ha [pyXecTBOTO W Ha WHTEPHET CTpaHuuaTa Ha
Komucusta 3a PuHaHcos Haasop (KOH).

(2) OpyxecTBoTO ONoBecTsiBa Ny6MMYHO AaHHM, NPEACTaBSALLM NPSKO UMK KOCBEHO MHBECTULMOHHMTE
pesynTati OT ynpaBneHneTo Ha PoHaa, kaTo MHopMaUus 3a CTPYKTypa Ha nopTdeina, B CbOTBETCTBUE C
nanckeaHusTa Ha Hapegba Ne61 Ha KOH.

(3) Bo 10-To uncno Ha mecela, cnefBally Kpas Ha kaneHaapHo Tpumeceuue, [pyxecTBoTo nybnukysa
Ha CBOSITA MHTEPHET CTpaHuLia MHopMaLms 3a obema 1 CTpyKTypaTa Ha MHBeCTULMMTE Ha PoHAa No BMAOBe
aKTVUBM N eMUTEHTN Ha (DUHAHCOBW MHCTPYMEHTM!.

. AHBECTULUMOHHW LIENTIN HA ®OHOA
L{Enn no OTHOLIEHME HA JOXOBHOCTTA

Yn.12. OcHoBHaTa Len nNpu MHBECTMpaHE Ha cpeacTeaTa Ha ®oHOa B AbATOCPOYEH NnaH e aa obae
3anaseHa peanHata nokynatenHa CnocOOHOCT Ha MapWUYHUAT eKBMBANEHT Ha ynpasnsBaHWTe akTueu. 3a
W3MbIHEHME Ha OCHOBHATa Lienl e Heobxoaumo nopTdenbT Ha PoHAa Aa NOCTUra HOMUHAMHA LOXOAHOCT 3a
10 roguHu, HagBuWaBalla HaTpynaHaTa WH(Nauus 3a nepuoga ¢ 3 NPOLEHTHW nyHkTa. MHgnauusTa ce
n3MepBa ¢ XapMOHU3MpaH MHAEKC Ha noTpebutenckute LeHu 3a Penybnvka bunrapus 3a CbOTBETHUS NEPUOL.

LIEN# N0 OTHOLLEHUE HA PUCKA

Yn.13 (1) OpyxecTBOoTO CW NOCTaBs 3a LeN Aa HaManu WHBECTULMOHHMS puck Ha ®oHaa ypes
avBepcuduLmpaHe Ha MHBECTULMNTE MO BUAOBE, EMUTEHTU, TPYNI aKTUBW, KNac Ha akTUBMTE C Lien NoCTuraHe
Ha Bb3MOXHO Hali-100pa Bb3BPbLLAEMOCT NPY MUHUMU3NPAHE Ha pUCKa, CBbP3aH C OTAEMHMU LIEHHN KHUXKA UMK
Knac akTuBM.

(2) OrpaHnyeHns, CBbP3aHN C MHBECTULIMOHHINS XOPU3OHT:

MpeaBug cneundukata Ha GoHaa, HaNpPaBeHUTe aKTIEPCKM U3YUCTIEHUS 11 Pa3YeTy, KakTo 1 JataTta
Ha Bb3HWKBAHE HA MbPBUTE MEHCUOHHM MMALLAHUS KbM OCUTYPEHUTE NULA, UHBECTULMOHHUSIT XOPU3OHT Ha
doHAa L € OT LWeCT A0 0CEeM roANHM.

J0X0QHOCT BEHYMAPK

Un.14. (1) QpyxectBoTO npuema 3a etanoH (beHumapk) uHoekcbT VOLIDEX 3a goxogHocTTa Ha
doHpa.

(2) EtanoHbT (6eHYMapKbT) Ce M3ronaBa 3a OlUeHka Ha obwuTe pesynTatt OT MHBECTMpaHe Ha
cpefcrtaata Ha ®oHpa.
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(3) Peayntatute oT uHBeCTUpaHe Ha cpeacTeata Ha ®oHda ce NpefcTaBAT Ha YNpaBUTENHUS CbBET
o7 CbBeTa no MHBeCcTMLMMTE KbM Kpasi Ha BCSKO KaneH4apHO TpUMeceume.

(4) VameHeHuss B eTanoHa (BeHumapka) no un.14 an.1 ce npuemat OT YnpaBWUTENHWS CbBET MO
MOTUBMpPaHO npeanoxeHue ot CbeeTta no VHsectuummre.

Yn.15. [JoxogHoctta Ha ®oHOa e ce CbhocTaBs CbOTBETHO KbM [OXOAHOCTTA, MOCTUrHaTa OT
Benumapka VOLIDEX. MHgekcbT VOLIDEX Ha CTOMHOCTTa Ha €AMH Asn Ce U34nCnsBa kato MoauduumpaHa
CpeaHO-NpeTerneHa CTOMHOCT OT CTOMHOCTUTE Ha €AMH AAN 3a BCEKM AOOPOBONEH NEHCUOHEH hOHA, CNpSMO
OTHOCUTESTHUS AN Ha aKTUBUTE Ha TO3u J0OPOBONEH NeHCMOHEH (HOHA B obLaTa Maca OT akTUBUTE Ha BCUYKM
[06POBONHN NEHCMOHHW hoHaoBe. OTHOCUTENHWUTE AsnoBe ce orpaHuyasaT 4o 20 Ha CTO, aHanoOrnyHo Ha
MeToaukaTa, M3non3eaHa 3a U34nCnsBaHETO Ha MUHUManHaTa JOXOAHOCT BbB (DOHOOBETE 3a JOMbIHUTENHO
3abIDKMTENHO NEHCMOHHO ocurypsiBaHe. CtonHocTTa Ha VOLIDEX ce msuucnssa ot KOH u ce nybnukysa
€)Xe[HEBHO Ha MHTEPHET cTpaHuLaTa Ha KOH.

IV.NONMNTUKA 3A MOCTUIAHE HA MOCTABEHUTE LIENA

OBOCHOBKA HA UHBECTULMOHHATA MOIMTUKA, B TOBA YUCIT0 ®AKTOPUTE M OBCTOSTENCTBATA, KOUTO 5
OfPEQENAT

Yn.16. (1) Hactoswara WHBECTUUMOHHA NONUTUKA € W3rOTBEHa CbOOPa3HO crneuuduk1Te |
W3NCKBaHMATA 3@ OCBLLECTBABAHE Ha LEMHOCTTa MO AOMbIHWUTENHO MEHCUOHHO ocurypsiBaHe B bBbnrapus, ¢
Orfef cnassaHe Ha feicTBaliata HopMaTueHa ypeaba.

(2) 3a nocturaHe LenuTe Ha HacTosLLaTa MHBECTULMOHHA NoNUTMKa [JpyecTBOTO ce cbobpassiBa C:
- BPEMEBMS XOPWU3OHT Ha 3ablKEHMATa KbM OCUryperuTe nuua Ha ®oHaa;
- rnobanHuTe 1 nokanHu akTopu, KOUTO BNAST BbPXY akTueuTe Ha PoHAa;
- pobpuTe NPaKTUKK NPK YNPaBNEHNETO Ha MHBECTULMOHHM NOPTAENNN;

- CbBPEMEHHMTE U3MNCKBAHMS 1 METOAM NP yNpaBNEHUETO Ha prcka Ha nopTdeiina Ha ®oHaa.

LIENEBO CTPATEIMYECKO PA3MPELENEHAE HA AKTUBUTE HA ®OHOA U T'PAHUUM HA [OMYCTUMUTE
OTKITOHEHUA

t'|J1.17.,[lpy)KGCTBOT0 onpenens cnegHoToO CTpaTEryecko pasnpefeneHne Ha aktusute Ha ®oHpa u
MWHUManHnTe U MakCMManHu OTKIOHEHNA.

Knac aktus CTpaTternyecko MuHWManHa rpaHuya MakcumanHa rpaHmua
pasnpeaeneHue

CpeactBa no 2,00% 0,50% 25,00%

pasnnaLlarenHu CMeTKu

W 0enosnTm

[dvnrosn ueHHn khnxa | 40,00% 15,00% 80,00%

[anoBu LeHHW KHnXa 53,25% 15,00% 80,00%

VHBecTMUMOHHM umoTn | 4,75% 2,00% 10,00%
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Un.18. CtpaTernyeckoTo pasnpedeneHne e UHANKATMBHO U MOXe [1a Ce OTKMOHSBA 3HAYUTENHO OT
[ECTBUTENHOTO pasnpeaeneHiie Ha akTuBiTe Ha PoHaa B paMKuTE Ha NOCOYEeHaTa MUHUMANHa U MakcUMarnHa
rpaHuLa.

BWOOBE MHBECTALIMM

Yn.19. YnpasButenHuar cbBeT Ha [pyXecTBOTO npuema CrucbK Ha A0NyCTUMUTE WMHBECTULMOHHW
NHCTPYMeHTU. CnncbkbT ce odopmst kaTo lNMpunoxenne Netl kbM HacTosiwata MonuTuka M npeacTaBnssa
Hepas/enHa YacrT OT Hes.

Un.20. YnpaBuTenHUAT CbBET Ha [IpyKeCTBOTO MpuemMa CMUCHK Ha AOMYCTUMMTE MHBECTULMOHHM
WHCTPYMEHTU W KOTNMYECTBEHUTE OrPaHUYEHNs 38 MHBECTULMOHHUTE UHCTPYMEHTU, OTAENHUTE Kracose W
BMOOBE akTWBM, B KOMTO MoraT Aa Ce WHBecTWpaT cpeacTtBata Ha ®oHga. CnucbkbT ce 0opMs KaTo
MpunoxeHue Ne2 kbM HacToswwaTa MonuTika u NpeacTaBnsBa HepasaenHa YacT OT Hes.

CNELN®ONYHU XAPAKTEPUCTHKM HA OTJENTHUTE KITACOBE AKTUBW. BANTYTHA EKCIO3MLNSA

Un.21. lMpu nHBeCcTUpaHe Ha cpeacTBaTa Ha ®oHga, CbBeTbT No VHBECTUUMMTE € OTrOBOpeH 3a
cnasBaHe Ha U31CKBaHWSATA 3a CTPATENMYECKOTO pasnpeaerneHe B paMKuTe Ha MUHUMANHUTE U MakcUMarHuTe
rPaHULM KbM Kpasi Ha BCSKO TpPUMECeUMe, KakTo U Ha KONMWUYECTBEHWUTE OrpaHNYeHns cbriacHo lNpunoxeHue
Ne2,

Yn.22. (1) MakcumanHata ekcnosnLys Ha MHBECTUPaHUTe cpeacTBa Ha PoHAa BbB BanyTa U3BLH €BPO,
C U3KITIOYEHME Ha aKTUBWTE, 3a KOUTO € Hanuue orpaHuyaBaHe Ha BamnyTHWUS PUCK, YPE3 CKIKOYEHN XeaKupaLm
cOEenkn He moxe Aa Haasuwasa 30% OT HeTHUTe akTveK Ha QoHaa.

(2) PelweHneTo 3a noemMaHe Ha BanyTeH pUCK € B NPaBOMOLLMSTA HA M3MbnHUTENHWUTE ANPEKTOpU 1
CvBeta no HBecTtuuumre.

FEOrPA®CKA HACOYEHOCT U IUBEPCUOUKALMA.

Yn. 23. MHBecTULMNTE BBB PUHAHCOBY MHCTPYMEHTM M3AALEeHN OT Obnrapcku eMUTEHTM TpsibBa Aa ca
He no-manko oT 20% oT akTuBuTe Ha PoHAA, CLOTBETHO WHBECTULMMTE BBB (DMHAHCOBU MHCTPYMEHTM
n3gadeHun OT YyxaecTpaHHN EMUTEHTU crefBa da ca He noseye oT 80% oT akTuBKTe Ha PoHaa.

Un.24. VHBeCTULUMMTE BBB (DMHAHCOBK WHCTPYMEHTU M3OafeHN OT eMUTEHTM W3BbH EBponeinckus
Coto3, Tpsibea ga ca no-manko ot 50% oT akTueuTe Ha GoHaa.

CEKTOPHA JMBEPCUOUKALMS

Un.25. [IpyecTBOTO LLe Ce CTPEMM [a MHBECTMPA aKTUBUTE Ha POHAA B CEKTOPUTE HA MKOHOMMKATA,
KOUTO OMXa [JOHEeCnM Hal-BUCOKA [OXOAHOCT, OTYUTAMKM LIMKMYHOCTTA HA MKOHOMMKATA KakTo W obLwuTe 1
CUCTEMATUYHI PUCKOBE. [IpyXECTBOTO HSIMA [a Hanara CEKTOPHM OrpaHWyeHust 3a WHBECTMLMMTE, nopaau
N3KIMIOYMTENHO AMHAaMUYHATa nasapHa cuTyaums. [puabpxaiki ce KbM aKkTUBHA CTpaTersi Ha ynpaereHue,
[pyXeCTBOTO MOXeE Aa 3akpue W3UAno no3uuunTe B AadeHa WHAYCTPUS U Aa v NpeHacoum KbM apyra c no-
[006py NepcnexkTuBn B KOHKPETHUS MOMEHT. OCHOBHMTE CEKTOPM Ha MKOHOMMKATa ca pa3aeneHm KakTo crieaBa
(cnoped ogpuyuanHama knacugukayusi Ha Bloomberg):
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1. Eneprus /Energyl;

2. Martepwuanu /Materials/ ;

3. lMpomuwneHocr /Industrials/

4. HgycTpum 3a CTOKM OT MbpBa Heobxoaumoct /Consumer Staples!;

5. WHaycTpuw, Hait-3aBMCUMW MO OTHOLIEHWE Ha NOTPEOUTENCKUTE MPEAnoYUTaHMs U LMKbNa Ha
nkoHomukata /Consumer Discretionaryl,

6. 3npaseonassaHe /Health carel;

7. ®uHaHcosu /Financials/,

8. WMHdopmaumoHHu TexHonorum /Information Technologyl

9. TenekomyHuKauMoHHK ycnyrn [ Telecomunications!;

10. KomyHanuw ycnyru /Utilities!.

CNELNONYHN MHBECTULIMOHHU CTPATEIMN UNU CTUNTOBE

Yn.26. [IpyxecTBOTO Bb3NpueMa Noaxos Ha akTUBHO YnpaBrieHne Ha UHBECTULIMOHHUAT NOPTgens Ha
®oHpa. [pyxecTBOTO Npuema, Yye He € HeobXoaumo NpwuraraHeTo Ha CTUROBM OrpaHWYeHUsl, Tb KaTo
nasapHata CUTyauus e U3KIKYNTENHO AnHaMUYHa. [puabpKankm ce KbM akTUBHA CTpaTerus Ha ynpasneHue,
[pyxecTBOTO MOXe Aa 3aKkpue 1U3uano nosuumumnTe B onpedeneH CTui U a i NpeHacoum KbM Apyr ¢ no-g4obpm
NepcrnekT1BM B KOHKPETHUA MOMeHT. OCHOBHUTE CTMNOBE NpU WHBECTUPAHE BbB (PUHAHCOBU WHCTPYMEHTU C
NPOMEHNMB 4OX0Z Ca KaKTo Creapa:

1. YnpaBneHue Ha nopTennm ¢ POKyc BbPXY KHIKa Ha Bbp30 pa3BuBaLLyW Ce CEKTOPU U UHAMUYHN
KoMnaHun (GROWTH STYLE). OCHOBHaTa XapakTepucTuka Ha CTuna W ABUXKEL, MOTWB Ca OYaKBaHWSTa Ha
WHBECTUTOPUTE 3@ EKCNOHEHLManeH pbCT Ha OnepaTUBHUTE NOKa3aTeNyn Ha KOMNaHuUTe, NpeacTaBUTeNn Ha
NePCreKTUBHN CEKTOPMU.

2. YnpaeneHue Ha noptdennn ¢ oKyC BbpXy MHBECTULMM B KHIDKA HA KOMMaHUM B YTBbPLEHU
CEKTOPM W uHOycTpuM ¢ [obpu nasapHu nosuumu (VALUE STYLE). Toau CTun ce onpeaens kato no-
KOHCEpPBaTWBEH, 3anarall, Ha KHXa eMUTUPaHK OT rofeMn U (oMHaHCOBO CTabuHK KomnaHuu. iHBecTutopuTe,
cnefBaLyy TO31 CTUA, pasymnTaT Ha AMBMAEHTHA JOXOAHOCT, KaTo KanuTanosuTe nevantu ca ot BTOPOCTENEHHO
3HayYeHue B KPaTKOCPOYEH NNaH.

3. YnpaeneHue Ha nopTennu, CriefBanikm CTaTUCTMYECKM MNOTBLPAEHU Mas3apHU TEHOEeHUMK
(MOMENTUM INVESTING). Ta3n CTpaTerus € OCHoBaHa Ha O4YaKBaHus, Ye CTaTUCTUYECKN 3HAYMMO MOBULLEHME B
LeHaTa Ha [JafeH aKkTuB € npeanocTaBka 3a MO-HATATbLIHO MOCKbMBAHe, Mopagu HaTpynaHata MHepLus.
[Mo3UTUBHOTO pa3BUTHE LUE Aade Bb3MOXKHOCT 3a peanuavpaHe Ha kanutanosa nevanba.

Yn.27. [IpyxecTBOTO Bb3NpuUeMa Noaxos Ha akTUBHO yrpaBrieHne Ha UHBECTULIMOHHUAT NOpTdens Ha
®oHpa. [IpyxecTBOTO Npuema, Yye B NepUoaMN Ha W3KMKYUTENHO AWHAMWYHA NasapHa CUTyauus 1 NoBuLeHa
BONMATUIHOCT MOXE [fa Ce Mpunara KpaTkoCpOo4Ha TakTW4ecka CTpaTerus 4Ypes nokynka Ha (puHaHCOBW
WHCTPYMEHTH, YUSTO LieHa Ma noTeHLman da ce noeuwm. Lienta Ha cTpaTerusTa e B CneAcTBMe Ha NOBULIEHNE
Ha LieHaTa Ha (OMHAHCOBWS MHCTPYMEHT fa Ce NOCTUrHe Kanutanoa nevanba.

JEACTBUSA, NPUNIATAHU B CIIYYAA HA OTKIIOHEHUS U HAPYLIEHUS HA JIMMATU U OFPAHUYEHUS TPU
WHBECTUPAHETO
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Un.28. (1) B cnyyan, ye npngobuti akTveM npectaHaT no OBEeKTUBHU MPUYMHM A OTrOBapSAT Ha
nocoyeHuns B MpunoxeHne Ne1 cnMcbK Ha MHBECTULMOHHN MHCTPYMEHTH, [pyXeCcTBO e AITbXHO Ja yBeaoMu
K®H B 14-gHeBeH Cpok OT daTtaTa Ha npomsHaTa M da npueeae aktmeute Ha PoHAa B CbOTBETCTBUE B 6-
MEeCeYeH CPOK OT [aTaTa, OT KOATO aKTUBLT He OTroBapsl Ha nocoveHute B [NpunoxeHue Nel cnucbk Ha
(PUHAHCOBM UHCTPYMEHTH.

(2) B cnyyan, Yye WHBECTULMOHHWUTE NUMUTU/OTPaHUYeHUs nocoudeHn B Mpunoxenne No2 Gbaar
HapyLUEHN B pe3ynTaT Ha NpoMsHa B NasapHUTE LIeHU Ha pasfinyHK BUOOBE akTuBK B nopTdenna, CbBeTsT Nno
VHBeCTUUMM creaBa Aa Npeanpueme OenCTBIs, C KOUTO Ja npuBeae akTuenuTe Ha PoHOa B CbOTBETCTBYE B 6-
MeCeYeH CPOK OT faTaTa, OT KOSTO ca HapyLUeHU nuMuTuTe/orpaHndenmsTa B MNpunoxeHne Ne2.

(3) B cnyyaute no an. 2 go npueexaaHe Ha akTueute Ha ®PoHa B CLOTBETCTBME CbC 3aKOHOBUTE
nanckaHus [ipy)xeCTBOTO He MOXe Aa npuaobuea 3a cmeTka Ha PoHga akTVBM, NO OTHOLIEHWE HA KOWTO e
HapYLUEHO OrpaHN4YEHMETO.

[1onNTUKA NO OTHOLIEHWE HA MHBECTUUMNTE B KONEKTUBHN WHBECTALMOHHN CXEMU N ATTEPHATUBHHN
WHBECTULINOHHN ®OH[JOBE

Yn.29. MHBGCTI/ILIMVI B KONEKTUBHU MHBECTULIMOHHK CXEMU Ce npeanpuemar 3a NocTuraHe Ha no-uo6pa
lEI,I/IBepCI/I(i)I/IKaU,I/IFI Ha nopchel7|na Ha ®OHAa, KaKTO W 3a NOBWLLIABAHE HAa NUKBUAHOCTTA Ha PoHAaa.

Yn.30. MHBECTULMM B anTEepHATUBHW MHBECTULIMOHHM (DOHAOBE Ce NpeanpuemMar 3a nocTuraHe Ha no-
pobpa ansepcndukauma Ha noptdenna Ha GoHaa.

[1onNTUKA O OTHOLUEHNE HA UHBECTULIMUTE B UHBECTULIMOHHU UMOTH

Yn.31. doHabT MMa NpaBo da MHBECTMPA B MHBECTULIMOHHW UMOTW Haxo4sLWM Ce B bpxaBa YneHka
Ha EBponenckus Cbro3.

[TONUTUKA MO OTHOLIEHME HA CKITFOUYBAHETO HA PEINO CAE/KU M OBPATHM PEMO CAENKU

UYn.32. ®oHabT MMa npaBO Aa CKMKYBA Peno CAenkM W obpaTHW peno CAenku No CMUCHAA Ha
§1,an.2.1.15 ot [lonbnHutenHuTe pasnopenbu Ha Kogekca 3a coumanHo ocurypsisaHe (KCO) npu cnassaHe Ha
orpaHuyenusita no KCO.

MUHUMANEH 1 MAKCUMAIIEH PASMEP HA JINKBUBHUTE MAPUYHN CPEQCTBA HA @OHIA

Yn.33. [pyxecTBOTO Noaabpka He no-manko ot 0,5% oT aktueute Ha ®oHAa B NUKBUAHW NapUYHM
€KBMBanNEeHTH (Mapu4HN CpeacTBa Mo pasnnallaTtenHu cMeTku, BaHKoBM Aeno3nTi CbC CPOK A0 3 Mecela) 3a
MOKPUBAHE Ha BCUYKM OYaKBaHM HYXXAM 3@ M3MbIHEHUE Ha 3adb/KeHNsITa Ha PoHAa.

Yn.34. Mpu HopmanHu nasapHu obcTosTencTea pyXecTBOTO NOAABPXA He noBeye 0T 5% OT akTuBnUTe
Ha ®oHga B NUKBWOHW NapW4YHW EKBMBANEHTW (MApUYHM CPEACTBa MO pasnnaljatenHu CMeTku, BaHKoBY
AEeno3nTn CbC CPoK 40 3 meceua). Mpy U3KMIOYMTENHO BONATUNHA CUTYaUuUst U/MNKU CEPUO3HM CrnagoBe Ha
(hMHAHCOBMTE Nas3apyu M C Orneq 3anasBaHe Ha MHTEpecUTe Ha ocurypeHute nuua [pyxecTBoTo MOXe Aa
noaabpKa ¥ No-BUCOKM NMKBUOHM NAapUYHK EKBUBANEHTH OT akTuBMTE Ha PoHAa.
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V. UHBECTULUMOHHU PUCKOBE U YNPABNEHUE HA PUCKA
UBEHTNOMKALNA HA NHBECTALMOHHUTE PUCKOBE

Yn.36. (1) OpyxecTBoTO MAeHTUMLMpPa CNESHUTE PUCKOBE, CBBP3aH! C YNPaBNEHNETO Ha nopTdenna
OT MHBECTULMM Ha PoHaa:

1. JINXBEHPWCK € pUCKBLT OT HaMassiBaHe Ha CTOMHOCTTA Ha No3nuMsaTa B e4uH (PMHAHCOB UHCTPYMEHT
nopagu U3MEHEHWE Ha HUBOTO Ha NIMXBEHWUS MPOLIEHT, BIUSIELL, BbPXY CTOMHOCTTA Ha TO3U MHCTPYMEHT.

2. BANYTEH PUCK e pUCKbT OT HamarnsBaHe Ha CTOMHOCTTa Ha Mno3vumsaTa B eOuH (PUHAHCOB
WHCTPYMEHT, JEHOMUHUPaH BbB BasyTa, pasfiniHa eepo, Nopaamn U3MEHeHe Ha kypca Ha obMsiHa Mexay Ta3u
BanyTa v eBpo.

3. LIEHOBM PUCK, CBBP3AH C MHBECTULIMW B AKLUMW - € PUCKBLT OT HamarnsiBaHe Ha CTOMHOCTTa Ha
nosnunaTa B €4nH (OMHAHCOB MHCTPYMEHT NP HeBNaronpuUsTHX NPOMEHU Ha HUBATa Ha Na3apHUTE LEHM.

4, LlEHOBVI PUCK, CBBbP3AH C WMHBECTULUMWU B HEOBWMXMMM UMOTU - € PUCKBbT OT HamMansBaHe Ha
CTOMHOCTTA Ha nosnumata B eaHa MHBeCTULUMA CBbp3aHa C HeABMXMMWU UMOTHU, MPK He6J'IaFOI'|pI/IF|THM NPOMEHN
Ha HMBATa Ha Na3apHUTE LEHMN.

5. KPEOWTEH PUCK e 06LLO pUCKbT OT HamansiBaHe Ha CTOMHOCTTa Ha No3uuusTa B eanH (pMHaHCOB
WHCTPYMEHT MPW HEo4aKBaHM CbOMTUSI OT KpeauTeH XapakTep, CBbp3aHW C eMUTEHTUTEe Ha (HAHCOBM
WHCTPYMEHTM, HacpellHaTa cTpaHa no GopcoBn M M3BBLHOOPCOBW CAEMKW, KaKTO U ObpXaBuUTE, B KOUTO Te
W3BbPLUBAT IENHOCT.

6. OMEPATMBEH PUCK € PWUCKbT OT Bb3HMKBAHE Ha MPeku UnKM Herpeku 3arybu B pes3yntaT Ha
Hea[eKBaTH UMK HepaboTely BLTPELIHN NPOLEAYPU, CIYKATENM UMM CUCTEMM, UMK Bb3HUKHANM CbOUTUS
[bIKaL ce Ha BbHLUHM hakTopy.

7. TINKBWOEH PUCK € pUCKBT OT 3aryGu npy HanoXMTENHU npoaaxou Ha akTvey npy HeBraronpusiTH
nasapHu YCroBus 3a NOCpeLLaHe Ha Heo4YaKBaHO Bb3HWUKHAMM KPAaTKOCPOUHI 3a4bIKEHNS.

8. KOHLIEHTPALIMOHEH PVCK € puCKbT OT Hepobpa/HenpaBumHa auBepcudmkaums Ha noptdennnte no
Pa3nnUYH1 PUCKOBU MHOMKATOPM.

9. 3AKOHOB PWCK BKItOYBA BCWYKM PUCKOBE 3a nopTdennute, cebpaanu ¢ npomenn B KCO u gpyrm
HOPMaTVBHW aKkTOBE Perynmpally WHBECTULMOHHATA AeNHOCT Ha [pyxecTBoTo. MogobHM OTKNOHEHUs MoraT
[a posefart o 3aryba Ha nasapHa CTOMHOCT Npu NPUBEXAAHETO Ha NopTdenna B perynauus.

10. NMONMUTUYECKW PUCK — NPOM3TIYa OT NOsIBaTa Ha CbTPECEHUS B NOMUTUYECKOTO NONOXEHNE, BOAELLN
[0 BfOLWAaBaHe Ha HOPMAmnHOTO (PYHKLMOHMPaHe Ha ObPKaBHUTE OpraHW W MHCTUTYLMKW. Toi Ce u3passisa B
npeanpuMeMaHeTo OT CTpaHa Ha OuUManHUTE BIACTM HA MEPKW W WHWLMATUBW, KOWTO MoraT fa gosedart [0
BRoLUaBaHe Ha Na3apH1Te U MHBECTULMOHHI YCIOBWS, MPK KOUTO [IpyXeCTBOTO OCHLUECTBSABA CBOATA AENHOCT,
[0 BOLLABaHe Ha (PUHAHCOBUTE pesynTaTi U CbOTBETHO Ha AOXOAHOCTTA, KOSTO NOSTyYaBaT OCUrypeHuTe nuua
W aKLMOHepUTE.

(2) Puck MeHMIXbpbT OCbLUECTBSABA UAEHTUMULMPAHETO U M3MEPBAHETO HA PUCKOBUTE haKTOpM,
CBbP3aHy C OTAEIHUTE MHCTPYMEHTH B nopTdieiina Ha PoHAa, cref KOeTo ce u3MepBa obLiaTa ekcrnosnLms Ha
nopTdennmute koM Te3n haktopu. Ha 6a3a Ha Te3n JaHH CbBETHT N0 YNpaBeHne Ha pucka B3MMa PeLLEHUs
3a IMMUTK, TONEPAHTHOCT M yNpaBrieHne Ha PUCKOBETE Ha NOPTENITHO HUBO.

(3) Puck MeHMDXBPBT OCbLUECTBABA UOEHTUDULMPAHETO U M3MEPBAHETO HA OCHOBHUTE BUAOBE PUCK,
CBbp3aHW C OTAENHWUTE WHCTPYMEHTM B nopTdenna, cbobpasHo npueTtute ,BbTpelwHn [MpaBuna 3a
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npoueaypuTe 3a HabnogeHue, 3MepBaHe W ynpaBfeHne Ha prUcka, CBbP3aH C AEMHOCTTa U MHBECTULMNTE Ha
MOAL ,LIKE-CUITA ALl v ynpaBsnsiBaHuUTe OT HEro PoHA0BE 3a AOMBAHUTENHO NEHCMOHHO OCUTYpsiBaHE".

METOAM 3A USMEPBAHE HA PUCKA

Yn.37. PegbT 1 n3non3saHuTe METOAM 3a M3MEPBAHE Ha UAEHTUMULMPaHNTE prUCKoBe ca NoapobHO
pernameHTMpaHu B npuetute ,BbTpewHn [MpaBuna 3a npouedypute 3a HabnioaeHwe, u3mepsaHe W
ynpaBneHue Ha pucka, cBbp3aH ¢ feiHocTTa u uuectuumumnte Ha MNOAL ,LUIKB-CUITA® ALl v ynpaBnsiBaHuTe OT
Hero )oHA0Be 3a JOMBLIHUTENHO NEHCUOHHO OCUTypsiBaHe".

P1CKOB riPO®UIT HA MTOPTOENIA U TONEPAHTHOCT KbM PUCKA

Yn.38. Mpeasua pasnuyHata TONEPaHTHOCT KbM PUCKa Ha BCAKO OCUrypeHo nuue, PoHABLT Bb3anpuema
YMEPEH PUCKOB MPO®UN.

[TPABUNA U MPOLEQYPU 3A HABJIIOQEHUE, OLIEHKA W KOHTPO/T HA MHBECTULIMOHHUS PUCK, BKITIOYBALLN
OIMUCAHME HA TEXHUKW U CTPATEIMM 3A YIPABJIEHUE HA PUCKA

Yn.39. [lenHocTTa No ugeHTuuLmMpare, nuaMepBaHe, aHanus u ynpasiieHue Ha PUCKOBETe, CBbP3aHu
c noptpenna Ha PoHaa e nogpobHO pernameHTUpaHa B npueTtute ,BbTpellHu Mpasuna 3a npoueaypute 3a
HabntofeHe, U3MepBaHe 1 ynpaBieHne Ha pucka, CBbp3aH ¢ genHocTTa u uHeectuuymnte Ha MOAL ,LIKB-
CUNA®“ ALl v ynpaBnsiBaHuTE OT HEro (hOHAOBE 3a AOMbIHUTENHO NEHCUOHHO OCUrypsiBaHe".

WU3Mon3BAHE HA OEPUBATH - LIENIA HA U3MON3BAHETO, BUOOBE CHENKW, PUCKOBETE, KONTO LJE CE
XEKUPAT, PASMEPBT HA PUCKOBATA EKCNO3uUms. CTENEH HA XEQXWPAHE HA MHBECTULMOHHUTE PUCKOBE,
CBBbP3AHU C UHBECTULIMUTE HA ®OHAA

Un.40. (1) OpyxecTBOTO MOXe fa ckntouBa caenku no un. 1796, an. 1 ot Kogekca 3a coumarnHo
ocuUrypsiBaHe (Xepkvpaluyu CAENKu) OT MMETO M 3a CMETKa Ha ynpaensBaHus ®oHA, camo C Len HamanseaHe
Ha VHBECTULMOHHUTE PUCKOBE, CBbP3aHH C akTueuTe Ha PoHaa.

(2) Buosete caenkv no an.1 ca roybpcu, onuum, hopybpAHW BanyTH JOrOBOPY UM JOrOBOPM 3a
TIMXBEH cyar.

VI. YCNnoBus, NEPUOANYHOCT U CPOKOBE 3A MPEPA3IMMEXOAHE HA WHBECTULMOHHATA
NONMUTUKA

[TPUEMAHE N U3MEHEHUE HA NHBECTULMOHHATA MONTUTUKA
Un.41. (1) YnpaBuTenHuaT CbBeT Npuema 1 U3MeHs IHBECTULIMOHHATA NOMNTMKA.

(2) W3mbnHUTENHUTE AMPEKTOpPU CbOMOAaBaT 3a MpUMaraHeTo Ha MHBECTULMOHHATA MONMUTUKA MpK
yNpaBrieHNeTo Ha akTuBKTe Ha DoHAa.
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TEPNOQNYHOCT M METOZ HA OLIEHKA HA EOEKTUBHOCTTA HA MHBECTULIMOHHATA MONTUTUKA

UYn.42. (1) OueHka Ha eqeKTWBHOCTTA Ha WHBECTULMOHHATA MOMMTWKA CE W3BbLPLUBA Ype3
n3nonseaHeTo Ha 6eHuymapka no 4n. 15. OueHkaTa Ha eqeKTUBHOCTTa Ha MHBECTWULMOHHATA MOMNUTUKA Ce
W3BBPLUBA Ha TPUMECEYEH NEPUOL, KbM Kpast Ha BCAKO KaneHAapHO TpUMeceyve.

(2) B cnyyai, 4e goxogHocTTa Ha nopTdeina Ha PoHaa Ha roguwHa 6asa e no-Hucka ¢ 2,50% nyHkTa
Ha roguwwHa 6a3a unu e no-sucoka ¢ 3% nyHKTa Ha roguwHa 6asa OT JOXOAHOCTTA, M3YUCTIEHa Ha roguLLHa
6a3a Ha beHuMapka 3a 24 mecela Ha3ag, CbBETHT N0 MHBECTULMMTE CriefBa Aa NPeAoCTaBy Ha YNpaBUTeNHUS
CbBeT Jokrag ¢ nogpobHa nHopMaLms 3a NPUYUHATE 3a OTKMOHEHUETO, KaKTO U NPeasioXeHNe ChabpXallo
KakBW LenCTBuA Le 6baaT npeanpueTy.

[1POLERYPU N KPUTEPUM 3A NNPEPA3INEXAHE HA UHBECTULIMOHHATA MOJIUTUKA

UYn.43. CoeeTbT No VIHBECTMUMMTE Npepasrnexaa MHBECTULMOHHATA NOMUTIKA BCAKA FOAMHA, KaKTO Y
He3abaBHO cnep HaCTbMNBAHETO Ha BCSKa CbLUECTBEHA NPOMSHA B Ma3apHUTE W B APYr OTHOCUMM YCIIOBHS.

POLEQYPY 3A BLBEXJAHE HA NPOMEHU B UHBECTULIMOHHATA MOJIUTHKA

Un.44. Crnea n3roTesiHE Ha OLeHKa Ha e(PEKTUBHOCTTA Ha MHBECTULMOHHATA NOMKUTIUKA CbIMACcHO Yn.42,
npu HeobxoanmocT OT npomeHu, CbBETHT MO VIHBECTMUMMTE U3rOTBS MOTUBMPAHO MPEANOKEHUE [0
Ynpasutentus CbeeT Ha [JpyecTBOTO 3a NPUEMAHE Ha NPOMEH B MHBECTULMOHHATA NonuTuka Ha ®oHga no
pefa Ha un.41.

VII. 3AKNKOYUTENHW PA3NOPENBU

Un.45. Hactoswara MHBecTMUMoHHaTa nonuTuka e npueta ¢ PelueHne Ha YnpaBUTENHWUS CbBET Ha
MOAL ,LUKE CUIA” ALl no MpoTokon Ne 185/16.05.2019 rog. v BnNn3a B cuna OT faTaTa Ha HEMHOTO NpUeEMaHe,
nameHeHn n gonbnHenn ot YC Ha MOAL ,LUKB-CUNA® ¢ Pewenne Ne285 ot 08.07.2022r. n Bnu3art B cuna
cuutaHo ot 08.07.2022r., nameHenn u gombrHeHn ot YC Ha MOAL ,LIKB-CUNA® ¢ PeweHne Ne 390 ot
30.12.2025 r. n Bnu3art B cuna cumtaHo ot 01.01.2026 r.
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Mpunoxenue Ne1
kbM MHBECTMUMOHHA nonuTuka Ha AMN® LIKB-CUIA”

cnucebK
HA UHBECTULMOHHUTE UHCTPYMEHTM

1. [IbNAroBW LIEHHN KHWXa, M3[afeHu U rapaHTupaHm oT:

1.1. ObpxaBa uneHka Ha Esponenckust Cbto3 ([dbpxaBa 4neHka), 3agb/DKEHMSTA MO KOWUTO
CbCTaBNABAT AbPXKaBeH Abr, UNKW OT HeiHaTa LeHTpanHa baHka.

1.2. EBponeiickaTa LeHTpanHa baHka unu ot EBponelickata MHBECTULMOHHA BaHkKa.

1.3. TpeTa ObpxaBsa, onpeaeneHa ¢ Hapeaba Ha Komucusita 3a cpuHaHcoB Hagsop (Komwucusta),
3a0bIKEHUSATa N0 KOUTO CbCTaBNABAT AbpXKaBEH LbAr, UK OT HelHaTa LeHTpanHa 6aHka, KouTo ca npueTu 3a
TbProBuUs Ha perynupax nasap B Abp)xasa YneHka v Ha ourumaneH nasap Ha ¢oHgoBa 6opca, unu Ha gpyr
OpraHu3vpaH nasap B TpeTa gbpkasa, PYHKLMOHMPALL PEAOBHO, NPU3HAT M NYBIIMYHO LOCTHMEH.

1.4. TpeTa gbpkaBa M3BbH NocoyeHuTe B T.1.3., 3agbIIKEHNSATA NO KOMTO CbCTABNSBAT AbpKaBeH
OB, UK OT HelHaTa LieHTpanHa 6aHka, KoMTo ca NpUeTM 3a TbProBUst Ha PEryNNpaH nasap B Abp)KaBa YneHka.

1.5. MexayHapoaHM (PUHAHCOBW OpraHu3aLym, Kato B TO3M Cryyail LEHHUTE KHka TpsibBa aa umar
WHBECTULIMOHEH KPEOUTEH PENTHUHT.

2. Obnuraunm, u3gageHu oT:
2.1. OpraH Ha MecTHaTa BNacT Ha AbpxaBa YreHka.

2.2. OpraH Ha MecTHaTa BlacT Ha TpeTa Abpxasa, onpe/eneHa ¢ Hapeaba Ha KomucusiTa, kato B T3
criyyan obnurayuute TpsibBa Aa UMaT MHBECTULMOHEH KPEAUTEH PENTUHT U Aa ca MPUETH 3@ ThProBUsl Ha
PerynupaH nasap B AbpxaBa YneHka unu Ha oduumaneH nasap Ha poHgosa Gopca, Unu Ha Apyr OpraHuaupaH
nasap B TpeTa Abpxasa, (yHKLMOHWpALL, PeA0BHO, MPU3HAT W NY6RMYHO AOCTHIEH.

2.3. OpraH Ha MeCTHaTa BflacT Ha TpeTa AbpXasa, U3BbH NOCOYEHUTE B T.2.2., KAaTO B TO3W Cryyail
obnurayunte Tpsba Aa MMAT MHBECTULMOHEH KPEAUTEH PEUTUHT U [a ca NPUETU 3a TbProBus Ha perynupan
nasap B ObpXaBa YneHka.

3. KOpI'IOpaTI/IBHM o6n|/|rau,|/||/|, n3gageHn unu rapaHTupaHu ot BaHkn ¢ Hag 50 Ha cTo ObPXaBHO y4acTue,
nony4mnu paspelleHne 3a M3BbpLllBaHE Ha BaHKoBa [AEMHOCT CbIMacHO 3aKOHOAATENICTBOTO Ha ObpXaBa
YneHka, ¢ uen chHchmpaHe Ha ObAroCpoYHU N CpegHOCPOYHN I/IHCbpaCprKTypHI/I NPOEKT, 3a KOUTO B
peLleHneTo Ha 06LLLOTO c1:6paHMe Ha akunoHepuTe 1 B NpeanoXeHneTo 3a CKNn4BaHe Ha 06J'IVIFaLI,VIOHeH 3aem
€ NoeTo 3agbinKeHne Aa ce NCKa npuemMaHe u fa Obaar NPUEeTH 3a TbProBuA Ha perynmpaH nasap B AbpKasa
YneHKa B CPOK HEe NOo-AbJTbrr OT 6 mMeceua OT N3aaBaHeTo UM.

4. KopnopaTuHu obnurayuu, npuety 3a Tbprosus Ha:
4.1. PerynupaH nasap B Abp)aBa YneHka.

4.2. OdvumaneH nasap Ha hoHmoBa Gopca WNK Ha [pyr opraHuaMpaH nasap B TpeTa [Obpxasa,
(hyHKLIMOHMpALL, PEIOBHO, MPU3HAT U NyBNUYHO [AOCTHIEH, kKaTo 0bnurauunTe TpsAtBa Aa UMaT HBECTULIMOHEH
KDEANUTEH PEUTUHT.

5. Briorose B 0aHKM C MMHWMarneH KpeauTeH PeMTWHr, KOUTO WMaT NpaBo Aa M3BbPLUBAT AEMHOCT Ha
TEPUTOPUSITA Ha AbPXKaBa YNeHka.
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6. AKLWMM, pasnnyHu OT aKLMK Ha NPEANPUSTUE 3a KONEKTUBHO MHBECTMPAaHE, KaKTo W B NpaBa Uny BapaHTy No
TAX:
6.1. TbpryBaHu Ha perynupaH nasap B Abp)aBa YneHka.

6.2. TbpryBaHu Ha oduumaneH nasap Ha oHgoBa 6opca unu Ha Apyr opraHuavpaH nasap B TpeTa
AbpxaBa, (PYHKLMOHMPALL PefoBHO, MPU3HAT 1 NYBANYHO LOCTBNEH, KATO akumuTe TpsbBa 4a ca BKIOYEHN B
WHOEKCW Ha Te3n nasapu.

6.3. MNpnBMNErnpoBaHmn akLMm Ha eMUTEHT, YUMTO aKLUK Ca BKIKOYEHN B MHOEKCUTE T.6.2.

7. AKLI'VIVI, npennaraH npu ycnosuAaTa Ha NbpBU4HO I'Iy6J'IVI‘-IHO npeanaraHe no 3akoHOAaTeNCTBOTO Ha AbpXXaBa
YfeHKa, 3a KOeTo € Oﬂ,06peH n r|y6r||/||<yBaH NpocnexkT, npeasxiall 3aab/mKeHWe fa ce Ucka npuemaHe Ha
akuuute n Te oa Obaat NPUETU 3a TbProBUA Ha perynnpad nasap B Abpxasa Yri€HKa B CPOK HE NO-AbJTbl OT 12
mMeceua OT U3aBaHeTo UM.

8. Obnuraunwn, npeanaraHu Npu yCroBusiTa Ha MbPBMYHO NYBAUYHO NpegnaraHe no 3aKOHOAATENCTBOTO Ha
AbpkKaBa YneHka, 3a koeTo e oaobpeH M nybnukyBaH MPOCNEKT, NpeaBMXKAALL 3agbiKeHWe Aa Ce ucka
npuemaHe Ha obnurauunTe 1 Te Aa 6baaT NPUeTH 3a TbProBMs Ha PerynpaH nasap B Abp)kaBa YrieHKka B CPOK
He No-Abnbr oT 12 Mecela OT U3AaBaHETO UM.

9. ObesneyeHn KoprnopaTuBHA o6n|/|rau,14|/|, 3a KOUTO B PELUEHNETO Ha 06LLI|0T0 c1>6paHMe Ha akuMoHepuTe N B
npeanoxeHneTo 3a CKo4YBaHe Ha 06J'IVIFaL|,VIOH€H 3aeM e MNoeTo 3afbinKeHne Aa ce UCKa npuemaHe 1 1e fa
Gvaar NnPUeTn 3a TbProBuA Ha perynupad nasap B CPOK, HE NO-AbJTbl OT 6 mMecela OT U3aaBaHeTo UM, K 3a
KOUTO € npeasnaeHo aa 6baaT CbOTBETHO npunaraHn N3NCKBaHUATa Ha 3akoHa 3a I'IY6J'IMLIHOTO npegnaraHe Ha
LleHHW KHWXXa OTHOCHO AOBEepeHunkKa Ha o6n|/|rau,|/|0Hep|/|Te 1 obesneyaBaHe Ha I'Iy6J'IW-IHa emMmcusa 06J'II/IFaLI|I/II/I.

10. (HoBa - PewweHnne Ha YC Ne285 ot 08.07.2022r.) MokpuTn obnuraumm no yn.2 ot 3akoHa 3a MOKpUTUTE
obnuraumm n3BbH BKIIOYEHUTE N0 T.4.

11. (u3m. ¢ Pewwenue Ha YC Ne285 ot 08.07.2022r.) Akumv Ha:

11.1. (u3m. ¢ Pewenne Ha YC Ne285 ot 08.07.2022r.) [lpyxecTBO CbC crneuuanHa WHBECTULMOHHA Len,
NIMLEH3MPaHO Mo peaa Ha 3akoHa 3a ApyxecTBaTa CbC cneyuarnHa UHBECTULMOHHA Lien, KakTo 1 B npasa no §
1, T. 3 OT BOMbIHUTENHUTE pa3nopendbu Ha 3akoHa 3a NyOGnNMYHOTO NpeanaraHe Ha LEHHW KHKa, n3gageHu
Npw yBENMYaBaHe Ha KanuTtana Ha gpyXecTBoTo.

11.2. (u3m. ¢ Pewenne Ha YC Ne285 ot 08.07.2022r.) MNMpeanpustue 3a KONEKTUBHO WHBECTUPAHE, YUIATO
W3KNKYNTENEH NMpeaMeT Ha [EeWHOCT € WHBECTUPaHe B HEeBWXUMU WMOTW, MOMyuMno paspelleHve 3a
W3BbPLLUBAHE Ha [ENHOCT CbIMacHO 3aKOHOAATENICTBOTO HA AbpXasa YreHKa, BbpXy KOETO Ce OCbLLEeCTBSABa
HaA30p, U KOUTO Ca NPUeTW 3a TProBUS Ha perynupaH nasap B Abpxaa YreHka.

12. (n3m. ¢ Pewwenue Ha YC Ne285 ot 08.07.2022r.) Akumn n/vnu oanose Ha KONeKTUBHA MHBECTULMOHHA Cxema
CbC CefjlanuiLe B Aibpxasa YneHka unu B TpeTa Abpxasa, onpefeneHa ¢ Hapeaba Ha Komucusra.

13. (n3m. ¢ Pewwenue Ha YC Ne285 ot 08.07.2022r.) Akuun w/wunu garnoBe Ha anTepHaTUBHW MHBECTULIMOHHM
(hOHAO0BE, YNPaBNSBaHM OT NULE, NOSTYYMNO pa3peLleHne CbrnacHo nsnckeaHuaTa Ha Jupektusa 2011/61/EC
Ha EBponenckusi napnameHT n Ha CbeeTa ot 8 toHn 2011 . OTHOCHO nuuaTa, ynpaBnsBaliy anTepHaTUBHM
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WHBECTULIMOHHK (POHA0BE 1 3a n3MeHeHne Ha aupekTuemn 2003/41/EO n 2009/65/EO 1 Ha pernameHTu (EO) Ne
1060/2009 n (EC) Ne 1095/2010 (OB, L 174/1 o1 1 tonn 2011 r.).

14. (u3m. ¢ Pewwenue Ha YC Ne285 ot 08.07.2022r.) MIHBECTULIMOHHN UMOTH B AbPXaBa YreHka.

Mpunoxexue Ne 2
kbM MHBECTMUMOHHA nonuTuka Ha AMN® ,LIKB-CHUNA”

CnucobK
HA NUMUTYU HA AONYCTUMUTE MHBECTULIMOHHW UHCTPYMEHTW, B PAMKUTE, OMPEJENEHM
OT 3AKOHA U KONIMYECTBEHWUTE OrPAHUYEHUS 3A OTOENHWUTE KITACOBE U BUOOBE AKTUBM

Jlumumu u OcpaHu4eHus Ha UHeeCmuUyuoHHU UHCMpymeHmu.

1. MHBeCTMumMM B AbNroBu LeHHn kHmxa no 7.1.1., 1.1.2., 1.1.3. ot MpunoxeHune Ne1 — munumym ot 10% u makcumym
no 80% ot akTeuTe Ha PoHaa.

2. VHBeCTULMM B ObNrOBM LieHHU KHka no T.1.4. oT Mpunoxerue Ne1 — no 20% ot aktueuTe Ha PoHAa.

3. MHBecTuynm B ObNroBu LieHHU kKHka no T.1.5. ot MpunoxeHne Ne1 — go 20% ot aktueute Ha ®oHpa.

4. VuBectuumm B obnurayum obwo no 1.2.1.,7.2.2. , 1.2.3., ot lMpunoxerne Ne1 — go 30% ot aktueute Ha PoHAa, kato
He noseye ot 10% ot akTmBuTe Ha PoHaa moraT Aa ObaaT uHBecTUpaHu B obnurauum no 1.2.1 ot Mpunoxenue Net , kouTo He ce
TbpryBaT Ha perynupaH nasap

5. MuBecTuyum B kopnopatveHu obnuraumm no 1.3. ot Npunoxenue Ne1 - no 15% ot aktusute Ha PoHaa.

6. WueecTuumm B kopnopateHu obnurauum no T.4. ot Mpunoxerne Ne1  — muHumym o1 5% u Makcumym o 45% ot
aktmeuTe Ha PoHpa.

7. WVHBecTuuum BB Brorose B 6aHkK no T.5. oT Mpunoxerue Ne1 - 00 35% ot aktnBuTe Ha PoHpa.
8. MHBecTuyum B akuumm no T.6. ot MpunoxeHne Net — 110 50% ot akTusuTe Ha PoHaa.
9. MHBecTuynm B akyum no T.7. ot Mpunoxexne Net — 10 2% oT akTuBmMTE Ha PoHaa.
10. MHBectuumm B obnuraumm no T1.8. ot MpunoxeHue Net — B0 3% ot akTneuTe Ha PoHa.
11. WuBectuumm B obnmraumm no 1.9. ot lMpunoxerue Ne1 — 10 2% ot akTuBuTe Ha doHaa.

12. (HoBa - ¢ PewweHne Ha YC Ne285 ot 08.07.2022r.) MHBecTuumm B nokputi obmmraumm no 1.10 ot MpunoxeHune Ne1-
10 4% ot aktusuTe Ha PoHaa.
13. (M3m. ¢ Pewwenue Ha YC Ne285 ot 08.07.2022r.) UHBECTMLMM B APYXECTBA CbC CreLmanHa MHBECTULMOHHA Len no
1.11 o7 Mpunoxenue Ne1 - 0o 10% ot akTuBKTe Ha PoHAa.
14. (n3m. ¢ PeweHnwe Ha YC Ne285 ot 08.07.2022r.) iHBECTULMM B @KLK U/unn JANoBe Ha KONEKTUBHA MHBECTULIMOHHA
cxema o 7.12 ot Mpunoxenue Ne1 — go 30% ot akTueuTe Ha PoHAa.
15. (n3m. ¢ Pewwenme Ha YC Ne285 ot 08.07.2022r.) iHBECTULMM B @KLK /Uy OSMO0Be Ha anTepHaTUBHU MHBECTULIMOHHY
tongose no 1.13 ot Mpunoxerne Ne1 — 0o 2% ot akTuenTe Ha PoHaa.
16.  (3M. ¢ PeweHue Ha YC Ne285 ot 08.07.2022r.) MHBeCTULMM B MHBECTULIMOHHM UMOTK MO T.14. oT MpunoxeHue Net -
10 10% ot aktusuTe Ha PoHpaa.
17.  Peno coenku 1 ob6paTHu peno caenkn — Ao 5% ot aktueute Ha PoHga.
18. WHBECTULMM BBB BanyTa pasniyHa €BpO C U3KMIOYEHWe Ha aKTMBMTE, 3@ KOUTO € Hanuue OrpaHMyaBaHe Ha
BayTHUS PUCK YPE3 CKITIOYEHU XepKupaLLm caenku curnacHo yn. 1796. ot KCO — go 30% ot aktueute Ha PoHaa.

Jlumumu u OcpaHU4eHuUA Ha uHeecmuyuu e e0uH eMumeHm u Opyau OepaHuU4yeHuA.
19.  ®oHObLT MOXE Aa NpuTEXaBa He noBeye 0T 7 % OT aKUMKUTe C NPaBO Ha Mac Ha eAuH EMUTEHT.
20. doHObT MOXe [a NpuTexasa He noBeye oT 7 % OT akuuuTe 6e3 NpaBo Ha rmac Ha AMH EMUTEHT.
21. ®oHgwbT 3aeaHo ¢ YN LKE CUNA* n MNMN® LIKE CUITA" He moraT fga nputexasat 20% v Hag 20% oT akuyuute ¢
npaBo Ha rnac Ha eanH eMUTEHT.
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22.  ®oHawbT 3aegHo ¢ YO LUKB CUNA® u MNo LIKE CUNA* He moraT aa nputexasat 20% v Hag 20% ot akuunte 6e3
NpaBo Ha rnac Ha €AMH EMUTEHT.
23.  ®oHObLT He MOXe Aa npuTexaa noseve ot 20% oT eaHa emucus obnurauum.
24, (uam. ¢ PeweHne Ha YC Ne285 ot 08.07.2022r.) ®oHgbT He Moxe [fa npwutexaea noseye 15% oT
aKumuTe/0AnoBeTe Ha eAHa KONMeKTUBHA MHBECTULMOHHA cxema 1o T.12. oT MpunokeHue Ne1.
25. (n3m. ¢ Pelwenme Ha YC Ne285 ot 08.07.2022r.) DoHOLT He MOXe Aa npuTexasa noseye 7% OT akumute/ganosete
Ha e[HO NpeanpusATHe 3a KONEKTUBHO HBeCTMpaHe no T.11. u 1.13. ot Mpunoxexue Ne1.
26. (n3m. ¢ Pewenne Ha YC Ne285 ot 08.07.2022r.) He noseue oT 5% oT aktuBuTe Ha PoHpa moraT aa Obaat
VHBECTMPAHN B LIEHHW KHWXXA, U3AaLEHN OT €AUH EMUTEHT.
- OrpaHu4eHreTOo He Ce npunara 3a AbMroBu LeHHU kika no T.1.1., 7.1.2. ot MpunoxeHue Ne1.
- OrpaHu4eHMeTO He Ce npwunara 3a AbMroBK LieHHU kHwxa no T.1.3. oT lMpunoxeHue Ne1 ¢ MHBECTULMOHEH
KPEOWUTEH PENTHHT.
- Korato emuteHTHT € BaHka:
- Q) Ce BKIKOYBAT W BNOroBeTe Ha (poHaa B Tasn HaHka, CTOMHOCTTa Ha 06paTHIUTE Peno caenku ¢ Hes no yn. 179a,
an. 1 ot KCO un cToMHOCTTa Ha HeTHaTa ekcnouuus no opybpaHWTE BanyTHW JOTOBOPM W [OTOBOPUTE 3a
NMXBEH cyan KbM cbluata 6aHka;
©) He ce BKNOYBAT NOKPUTIATE 0ONUraLym no yn.2 oT 3akoHa 3a NoKpUTATE 00MUraLym, 3a KOUTo OrpaHUYEHNETO
ce npunara 0TAEemMHo.
- Korato emuUTeHTLT e (hMHAHCOBA WHCTWUTYLMS, CE BKMKYBA M CTOMHOCTTA Ha HETHATa EeKCnosuuus no
(hopybpAHNTE BanyTHM JOTOBOPU M JOrOBOPUTE 3a NIMXBEH Cyan KbM Hesl.

27. ObLwara CTOMHOCT Ha MHBECTMLMUTE Ha DOHAA BB (PUHAHCOBW MHCTPYMEHTU, U3AaAEHM OT APYXKECTBa OT e4Ha rpyna
W nuuaTa, C KOWUTO Te3n ApYXecTBa Ce HamupaT B TECHU BPb3KkM, He Moxe Aa npesuwasa 10% oT aktneuTe Ha oHaa. B Tosa
OrpaH14eHue Ce BKMKOYBAT W:
- BnoroseTte Ha dhoHpa B 6aHk T rpynata u B 6aHKu, KOUTO Ce HamMMpaT B TECHM BPb3KM C PYXeCTBA OT rpynara,
CTOMHOCTTa Ha obpaTHuTe peno caenku no yn.179a, an.1 ot KCO ¢ Tean 6GaHku 1 CTOAHOCTTa Ha HETHaTa
eKCMo3nLMs KbM TAX MO hOPYbPAHMTE BanyTHU AOrOBOPU 1 AOrOBOPUTE 3a IMXBEH Cyan;
- CrofHoCTTa Ha HeTHaTa eKcro3vuust No hopybpAHUTE BamyTHU 4OrOBOPYU W JOrOBOPUTE 3a NMXBEH Cyan C
(DMHAHCOBM WHCTUTYLUM OT rpynata 1 (OMHAHCOBW WHCTUTYLIMM, KOUTO CE HaMMPaT B TECHM BPb3KH C JPYXKeCTBa
OT rpynara.

28. (u3m. ¢ Pewenne Ha YC Ne285 ot 08.07.2022r.) He noseye oT 10% ot aktuBute Ha ®oHpa moraT ga Gbaar
WHBECTUPaHW B aKUUW W/unu AANoBe Ha KONEKTUBHW WHBECTULMOHHM CxeMu, no T.12 oT lNMpunoxerue Nel1 ynpasnsizaHu oT efHo 1
CbLLO YNPaBNsBALLO APYXECTBO.

29. (u3m. ¢ Pewenune Ha YC Ne285 ot 08.07.2022r.) He noseuye oT 2% oT aktueute Ha PoHga morat ga 6baar
WHBECTUPaHW B APY)XECTBA CbC creuuanta uHBecTuumorHa Len no 1.11 ot Mpunoxexne Ne1, cekioputuaupally B3eManus.

30. He noseye o1 5% oT akTMBKTE HAa PoHAA MoraT Aa 6baaT MHBECTVPaHM BbB BNOTOBE B eHa OaHKa.

31.  [pyxectBoTo 1 OHABLT HE MOraT Aa npuaobmesaT B NOPTENNTE aKLWM M3AAAEHN OT 4MH EMUTEHT U akLun/aanose
“3gageHmn oT eJHO MPeanpusTUe 3a KONEKTUBHO MHBECTUPAHE.

32.  (u3m. ¢ Pewenue Ha YC Ne285 ot 08.07.2022r.) [IpyxecTBOTO He MOXe Aa UHBECTUpa cpeacTeaTa Ha PoHa BbB:

- OWUHaHCOBU MHCTPYMEHTU, U3fazeHu oT [IpyKecTBOTO UMK OT CBBP3aHM C HEro Nnua.

- OWHaHCOBM MHCTPYMEHTW, N3nageHmn oT baHkaTa-noneunten Ha PoHga UMM nuua, KOMTO Ce HaMMpaT B TECHU
BPB3KM C Hes.

- Bnoroge B 6aHka, kosiTO € CBBP3aHO NnLe ¢ [pyecTBOTO.

- Akumm n/vnu ganoBe Ha KONMEKTUBHA WHBECTULMOHHA cxema no T.12 oT Mpunoxexne Ne1 v Ha anTepHaTMBeH
WHBECTULIMOHEH ¢hoHA no T.13 ot lMpunoxerue Ne1, ynpaBnsBaHu OT CBbP3aHo ¢ [pyxecTBOTO nuue.

- OWHAHCOBM MHCTPYMEHTM , KOUTO HE Ca HaMbITHO U3NTATEHMU.
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