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|. OBLLX NONOXEHUA

Un.1. HacToawmaT JOKyMEHT onpeaens OCHOBHWUTE XapaKTepPUCTUKN U MPUHLMNM HA MHBECTULIMOHHATA
NonuUTUKa NpuW ynpaBneHneTo Ha aktueute Ha MpodecnoHaneH MNeHcnorneH ®onp LIKB-CUNA” (HapuyaH no-
pony 3a kpatkocT ,®onza’), ynpaenssaH ot [MOAL ,LIKB-CUITA® ALl (HapwyaHo no-gony 3a KpaTkocT
LPYXeCTBOTO"), B CbOTBETCTBUE C NPUNOXMMaTa 3aKOHOBa ypeaba 1 B MHTEpeC Ha ocurypeHute BbB ®oHaa
nua.

UYn.2. [pyxecTBoTO pfdenctBa OT MMeTO Ha ®PoHOa KaTo WHCTUTYLMOHANEH WHBECTUTOP Mpu
yrpaBfieHNETO Ha aKkTUBUTE MY.

Un.3. Cpeacteata Ha PoHaa ce MHBECTMPAT B MaKCUMarneH WHTEPEC Ha OCUTYPEHNTE NULA W B MbIHO
CbOTBETCTBME CbC 3aKOHOBWTE W3UCKBAHWS W OFPaHWUYEHMs], MPK Cra3BaHe Ha NMPUHLMNNTE 3a HaAeXaHOCT,
NMKBUAHOCT, [JOXOAHOCT U AMBEPCUMKALNS:

HADEXOHOCTTA HA AKTUBMTE, B KOWTO CE WHBECTWpA, O3Ha4yaBa, Ye MOCMEOHUTE ca CbC CTabuUneH
EMUTEHT UNK NPOM3XOM, HAMA [aHHW 3a BroLlaBaHe Ha (hHAHCOBOTO ChCTOSHUE Ha EMUTEHTA U NOETUTE OT
HEroBa CTpaHa aHraXUMeHTH ce 06CNyXBaT PerynsipHo;

JINKBMAHOCTTA nokassa Korko Gbp30 U CBOEBPEMEHHO MOXe Aa Gbe NpoaaaeH AafeH akTuB.;

JOXOOHOCTTA UNW PEANU3UPAHATA NEYANBA € pasnukata Mexagy LueHata Ha I'IpI/IJJ,O6MBaHe Ha eanH
aKTMB U MbpBOHA4YarHo BNoXeHnTe CpedcTea 1 LieHaTa KbM HaCTOALLINA MOMEHT,

[VBEPCU®UKALMS HA MOPTOENNUTE OT LIEHHM KHIKA 03HAYaBa WHBECTUPAHE B PasfnnyHi akTUBY U Ha
pa3nNyHN IMHAHCOBM Nasapy, C Lien orpaHnYaBaHe Ha MHBECTULMOHHMS PUCK.

OTuuTaiki LenuTe, NPUHUMANKUTE U HyxauTe Ha ®oHaa, e Bb3NPUEeT AbLNTOCPOYEH NOAXOA Mpu
MHBECTUPaHe Ha CPeacTBaTa.

II.OBLLA PAMKA HA UHBECTULIMOHHATA JEUHOCT U NONUTUKA HA ®OHLA
PELQ ¥ HAYMH 3A B3EMAHE HA UHBECTULMOHHW PELLEHUS, KOHTPOIT HA U3Mb/THEHUETO UM

Un.4. (1) lpyxeCTBOTO 13BbPLLBA MHBECTULMOHHATA CU AENHOCT OT MMETO 1 3a CMeTka Ha PoHaa Ypes
cneLmanmsnpaHmn KonekTUBHU OpraHu, PECOPHN JSTHXXHOCTHU NLA, B MbAHO CbOTBETCTBUE C MHBECTULMOHHATA
NONUTWKA U B paMKWUTE Ha NpeOCTaBEHUTE UM NPAaBOMOLLMS, KaKTo Creasa:

1. CBbBET NO VHBECTULMWTE HA [IPY)XKECTBOTO - ONepaTuBEH OpraH, OCbLLECTBSABA B ONepaTUBEH ped
WHBECTULMOHHATa nonuTuka. CbBeTHT pasrnexaa M 06Cbxaa MHBECTULIMOHHUTE NPEANOXKEHMS;

2. W3MbIMHWTENHM AMPEKTOPUM HA [PYXECTBOTO - npsikO Bb3naraT, 0aobpsear U cnegst 3a
N3Mb/THEHUETO Ha MHBECTULMOHHN PeLLEHUS;

3. VHBECTMUMOHEH KOHCYNTAHT - OTroBapsl 3a CbCTaBSHETO W OTNPABSHETO Ha MOTUBMPAHM
WHBECTULMOHHW NPELIOKEHNS U N3TOTBSHETO Ha aHann3n KbM TAX.

4.  MEHUIXBLP YNPABNEHUE HA MOPTOEMNM UNW CNELUMANCT YNPABNEHME HA MOPTOEMNN - 3MbIHSBA
NPSKO MHBECTULIMOHHUTE PELLEHNS.

5. PuCK MEHMIXBP HA [PY)XECTBOTO - OCbLLECTBSIBA AENHOCTTA NO M3MepBaHe, HabnwoaeHue u
ynpaBreHue Ha pucka Ha nopTdenna Ha doHpa.

6. CBbBET MO YMPABMEHVE HA PUCKA - Ha 0asa Ha aHanuan pasrnexga BbMpocuTEe OTHOCHO
yNpaBleHNeTO Ha puUCKa, CBbP3aH C WHBeCTUMUMUTE Ha PoHAA, U3rOTBSA NPEnSIOKEHUATa 3a CKIl0YBaHe Ha
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XEKUpaLLM COEMKM M/MNK 3aKkpuBaHe Ha XemXupalla Mo3uuusi, KakTo W ApYrM MPeanoXeHWs CbInacHo
MpaBunata no pucka.

(2) PelweHusiTa 3a CkMOYBaAHE HA MHBECTULMOHHM COEMNKM C akTUBMTE Ha ®oHOOBETE ce B3emaT OT
N3mbnHUTenHUTe anpektopu Ha 6asa:

al  pelweHnuns Ha CbBeTa Mo MHBECTULMUTE;

6/ aHanuan 1 oueHka Ha (PUHAHCOBUTE Nasapy, M3roTBEHN OT VIHBECTULMOHHIS KOHCYNTAHT;
B/ NpeanoxeHue 3a MHBECTUPAHE, N3roTBEHO OT /IHBECTULMOHHUS KOHCYNTaHT;

r/ oueHka Ha pucka oT Puck MeHugxbpa — npu Heo6xoanmocT;

o/ nybnuyHa nHdopmaums 3a GuHaHCOBUS Nasap;

(3) TexHn4eckoTO M3MbIHEHWE HA WHBECTULMOHHUTE caenku Ha PoHaa ce n3ebpBa OT MeHumxbp
,ynpaenenue Ha noptennn’ unu Cneunanuct ,YnpasneHue Ha noptdennu’;

(4) KoHTpon BbpXy U3MbIIHEHMETO HA MHBECTULIMOHHM PELLEHIS Ce OCbLUECTBSABA OT M3MbiHUTENHUTe
[VPEKTOPMU.

[TPABUNA 3A CNIEQEHE 1 ONPELENSIHE HA HYXANTE OT TEKYLYA JIMKBAGHOCT HA @OHIA

Yn.5. Puck MeHUIXBbPBT Onpeaens HyxaaTa oT Tekylla NUKBMAHOCT Ha ceaMnyHa H6asa, Bb3 OCHOBA
Ha NPeaCTOALMTE U3XOAALLM 1 BXOSALLM NapuyHX NOTOLM, CBbP3aHU C MHBECTULIMOHHATA AeHOCT Ha PoHAa,
KaKTO M OT NPEACTOALM NnaLlaHns KbM OCUTyPeHW NnLa, NeHCMOHepH, HaunoHanHa areHumus 3a npuxoguTe
(HAIM) n HauuoHaneH ocuryputeneH uHcTutyT (HOW).

[1PABUINA 3A NNPELOTBPATABAHE HA KOH®JINKT HA UHTEPECH

Un.6. 3a n3bsareaHe Ha KOH(IMKT HA WHTEPECM CE BbBEXOAT OrPaHUMYEHNs 3a WHBECTMPAHE Ha
cpefcreata Ha ®oHfa BLB:

a) (hMHAHCOBM MHCTPYMEHTY, U3adeHu OT [IpyXecTBOTO, UM OT CBBP3aHO C Hero NuLE;

6) h1HaHCOBM MHCTPYMEHTW, n3gafeHu oT baHkaTa-noneuuten Ha PoHaa unm nnuya, KOUTo ce
HaMMpaT B TECHU BPB3KM C HES;

B) BnoroBe B 6aHKa, KoTO e CBBbP3aHO NnLe ¢ [IpyKecTBOTO;

r) aKuuM Wnnm ASNoBe Ha KONMEKTUBHA WHBECTULMOHHA CXeMa WNM akuMu Ha amnTepHaTUBeH
NHBECTULIMOHEH (HOHA, YNPaBIsiBaHM OT CBbP3aHO C [Ipy)XecTBOTO nuLe.

,El,) (*)I/IHaHCOBI/I WHCTPYMEHTU, KOUTO HE Ca HaMbJTHO U3NNATEHW.

Un.7. (1) Aktneute Ha PoHaa He mMoraT Aa ce npugobuear oT:

a) [IpyeCTBOTO W CBbP3aHu C HETO NnLa;
6) 6aHkaTa-noneunten Ha GoHAa UK OT NKLA, KOUTO Ce HAMMPAT B TECHW BPH3KM C HES;

B) ApYr ynpaBnsiaH oT [ipyxecTBoT0 POHA 3a JOMbIHUTENHO NEHCUOHHO OCUTYPSIBAHE;
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F) nuue, C KoeTo ﬂpy)KeCTBOTO MMa CKIHoYEeH JO0roBoOp 3a MHBECTULIMOHHM KOHCYATauuMu unu nuda, Konto
Ce HamupaT B TECHWN BPB3KN C HETO,

JJ,) KOINlEKTMUBHA MHBECTUUMOHHA CXema unn Jpyro npeanpudatve 3a KONEKTMBHO WHBECTUPAHE,
ynpasJisgBaHu OT CBbpP3aHo C ﬂ,p)/)KeCTBOTO Jmue.

(2) DoHABLT He MoXe fa npuaobuea akTMBK OT NnuaTa no an.1.

(3) 3abpaHaTa 3a npuaobueaHe no an. 1 1 2 He ce npunara B CyyYauTe Ha CKMOYBaHe Ha CAENKW Ha
perynupaH nasap B Abp)xaBa YneHKka unu Ha oduumaneH nasap Ha oHgosa 6opca, unum Ha 4pyr opraHuavpaH
nasap B TpeTa Abpxasa, PyHKLMOHMpaALL, peaoBHO, MPU3HAT W MyGIIMYHO JOCTBHNEH.

TTPABUIIA 3A N3ITBITHEHUE HA UHBECTULIMOHHUTE CLENKU

UYn.8. (1) WM3nbnHEHMETO Ha MHBECTULMOHHMTE CAENKM Ce W3BbpLBA CbOOpa3HO HacToswara
iHBeCTULMOHHA NonmMTMKa 1 BbTpelwHn npaBuna 3a AelHOCTTa NO CKMNKYBAHE Ha MHBECTULIMOHHN CAENKM BbB
(hOHAOBETE 3a JOMBIHUTENHO NEHCUOHHO ocurypsiBaHe, ynpasnssanm ot MOAL ,LIKE CUNA* ALL

(2) Mpu cknoyBaHe Ha caenkn MeHWDXKbpbT ,Ynpasnewue Ha noptdenv® n CneumanucTbT
,YNpaBrieHne Ha nopThennmn® ca AMbXHK Aa nonarat BCUYKW HEODXOAMMM rPUXM C Ornes ONTUMU3NPAHETO Ha
KOnuyecTBaTa Ha 3aKyneHuTe/npofafeHnTe LEHHW KHWXa C Len OKPYMHSBaHe Ha MakeT M CbOTBETHO
HamansiBaHe Ha TpaH3aKUWOHHWUTE pasxoau MO CAEMNKuTe, KOWTO Ce 3anfawaTr KbM MHBECTULMOHHUTE
nocpeaHuuUM. Mo T031 HauMH ce orpaHnyaBa NPEKOMEPHUAT 060POT Ha nopTdenna.

[TONUTUKATA, CNELBAHA OT NIEHCUOHHO OCUIYPUTEITHOTO APYXXECTBO MPU YIPAXHSIBAHETO HA [TPABATA
HA ®OHLA, KATO COGECTBEHUK HA LUIEHHUTE KHUXA

Un.9. (1) pyxecTtBOTO, yNpaBnsBaLlo aktueute Ha GoHaa, ynpaxHsiBa BCUYKW 3aKOHOBHW 1 OTOBOPHM
npaea, npefocTaBeHn Ha PoHAa, B Ka4ECTBOTO My Ha COBCTBEHUK HA CbOTBETHUTE LLEHHW KHIMKA, KaTo MO TO3M
HaYuH 3alLuTaBa UHTEpEeCUTE Ha OCUrypeHNUTe nuua.

(2) MpepcTasuTenu Ha dpyxecTBOTO MMAT NpaBo Aa yvacTsaT B 00WM CbOpaHMs Ha aKLUMOHEpUTE U
obrnuralmoHepuTe Ha EMUTEHTUTE HA LIEHHW KHUKA NpuUTexaBaHW B noptdenna Ha ®oHaa, kato rnacysar
€[MHCTBEHO 11 CaMO B MHTEPEC Ha OCUTYPEHUTE nuua.

TTOKA3ATENN 3A OLIEHSIBAHE HA UHBECTULNOHHUTE PE3YNITATU HA ®OHAA ( BOXOQHOCT M PUCK ), METOQM
W NEPUOANYHOCT HA N3YNCITABAHETO UM

Yn. 10. MNokasaTtenute 3a 4OXOAHOCT U puUCK Ha PoHZa ca cnegHuTe:

(1) HoxopHocT. [lOXOAHOCTTa Ce M34YMCNsABa, KaTo pasnukata Mexay CTOMHOCTTAa Ha eduH Asn B
Ha4yanoTo W Kkpas Ha onpeaeneH nepuof, ce CbOTHECE CMPAMO CTOMHOCTTA Ha €OWH AAn B HaYanoTo Ha
CbOTBETHYSA Nepuo,.

(2) Puck. PuckbT npu uHBecTMpaHe Ha akTueuTe Ha ®oHaa ce u3dmMcnsBa Ha MeceyHa 6asa, kato
OCHOBHWTE MoKasaTenu, KOUTo ce onpeaensT u ce Habnogasar ca ,CTaHgapTHO OTKNOHeHWe® u KoeduuneHt
Ha Lapn”.
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TEPUOQNYHOCT HA OMOBECTSBAHE U HAYMH HA MPELCTABSIHE HA PE3YJITATUTE OT UHBECTULIMOHHATA
HEAHOCT

Yn.11. (1) MNpeoueHka Ha akTnBuTe Ha PoHAa Ce U3BBLPLUBA €XEAHEBHO MO ,[l1paBuna 3a oueHka Ha
aktveute 1 nacvsute Ha MOAL ,LIKB-CUITA™ ALl n ynpaBnsBaHuTe OT Hero (OHAOBE 3a AOMbIHUTENHO
NEHCUOHHO oCUrypsiBaHe"”.

ExxeaqHeBHO Ce u3uncnsaBa CTOWHOCT Ha eauH Asn OT akTueuTe Ha PoHpga, KOWTO Ce OnoBecTsBa B
odmcute Ha [lpyxecTBOTO, Ha MHTEPHET CTpaHuuata Ha [pyXecTBOTO W Ha WHTEPHET CTpaHuuaTa Ha
Komucusta 3a PuHaHcos Haasop (KOH).

(2) LpyxecTBOTO ONMOBECTSBA NMYBANYHO AaHHW, NPEACTABALY MPSKO UK KOCBEHO MHBECTULMOHHNTE
pesynTati OT ynpaBneHneTo Ha PoHaa, kaTo MHopMaUus 3a CTPYKTypa Ha nopTdeina, B CbOTBETCTBUE C
nanckeaHusTa Ha Hapegba Ne61 Ha KOH.

(3) Bo 10-To uncno Ha mecela, cnefBally Kpas Ha kaneHaapHo Tpumeceuue, [pyxecTBoTo nybnukysa
Ha CBOSITA MHTEPHET CTpaHuLia MHopMaLms 3a obema 1 CTpyKTypaTa Ha MHBeCTULMMTE Ha PoHAa No BMAOBe
aKTVUBM N eMUTEHTN Ha (DUHAHCOBW MHCTPYMEHTM!.

lil. AHBECTULIMOHHU LIENX HA ®OHOA

LIENM o OTHOLLEHNE HA JOXOBHOCTTA

Yn.12. OcHoBHaTa Len nNpu MHBECTMpaHE Ha cpeacTeaTa Ha ®oHOa B AbATOCPOYEH NnaH e aa obae
3anaseHa peanHata nokynatenHa CnocOOHOCT Ha MapWUYHUAT eKBMBANEHT Ha ynpasnsBaHWTe akTueu. 3a
W3MbIHEHME Ha OCHOBHATa Lienl e Heobxoaumo nopTdenbT Ha PoHAa Aa NOCTUra HOMUHAMHA LOXOAHOCT 3a
10 roguHu, HagBuWaBalla HaTpynaHaTa WH(Nauus 3a nepuoga ¢ 3 NPOLEHTHW nyHkTa. MHgnauusTa ce
n3MepBa ¢ XapMOHU3MpaH MHAEKC Ha noTpebutenckute LeHu 3a Penybnvka bunrapus 3a CbOTBETHUS NEPUOL.

LIEN# N0 OTHOLLEHUE HA PUCKA

Yn.13 (1) OpyxecTBOoTO CW NOCTaBs 3a LeN Aa HaManu WHBECTULMOHHMS puck Ha ®oHaa ypes
avBepcuduLmpaHe Ha MHBECTULMNTE MO BUAOBE, EMUTEHTU, TPYNI aKTUBW, KNac Ha akTUBMTE C Lien NoCTuraHe
Ha Bb3MOXHO Hali-100pa Bb3BPbLLAEMOCT NPY MUHUMU3NPAHE Ha pUCKa, CBbP3aH C OTAEMHMU LIEHHN KHUXKA UMK
Knac aKTuBMm.

(2) OrpaHnyeHns, CBbP3aHN C MHBECTULIMOHHINS XOPU3OHT:

MpeaBug cneundukata Ha GoHaa, HaNpPaBeHUTe aKTIEPCKM U3YUCTIEHUS 11 Pa3YeTy, KakTo 1 JataTta
Ha Bb3HUKBaHe Ha MbPBUTE MEHCMOHHW NNaLaHNa KbM NEHCUOHEPU, MHBECTULIMOHHUAT XOPU3OHT Ha doHaa
Lie e OT YeTUpU A0 LLIECT roUHN.

J0X0QHOCT BEHYMAPK

Un.14. (1) OpyxecTtBoTO Npuema 3a etanoH (6eHumapk) nugekcbtT PROFIDEX 3a goxogHocTTa Ha
doHpa.

(2) EtanoHbT (6eHYMapKbT) Ce M3ronaBa 3a OlUeHka Ha obwuTe pesynTatt OT MHBECTMpaHe Ha
cpefcrtaata Ha ®oHpa.
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(3) Peayntatute oT uHBeCTUpaHe Ha cpeacTeata Ha ®oHda ce NpefcTaBAT Ha YNpaBUTENHUS CbBET
ot CbBeTa no MHBeCcTULMmUTE KbM Kpasi Ha BCAKO KaneH4apHO TpuMeceume.

(4) VameHeHuss B eTanoHa (BeHumapka) no un.14 an.1 ce npuemat OT YnpaBWUTENHWS CbBET MO
MOTUBMpPaHO npeanoxeHue ot CbeeTta no VHsectuummre.

Yn.15. [JoxogHoctta Ha ®oHOa e ce CbhocTaBs CbOTBETHO KbM [OXOAHOCTTA, MOCTUrHaTa OT
6enumapka PROFIDEX. WHaekcbT PROFIDEX Ha CTOMHOCTTa Ha €AMH AN Ce M34ucnsBa kato MoauduumpaHa
CpeaHo-npeTernieHa CTONHOCT OT CTOMHOCTUTE Ha €AMH AN 3a BCeku NpodpecuoHarneH NeHCUOHeH (OHA,
CMPSAMO  OTHOCUTENHUS AN Ha aKTUBMTE Ha TO3M MPOeCcHoHaneH NeHcUoHeH ¢oHA B obliata maca ot
aKTUBWTE Ha BCUYKM NPOCGHECMOHANHM NeHCUoHHM doHaoBe. OTHOCUTENHUTE AAnoBe ce orpaHnyaBat o 20 Ha
CTO, aHasorm4yHo Ha MeToAMKaTa, U3Mnosi3BaHa 3a U3YNCASBAHETO HA MUHUMaNHaTa JOXOAHOCT BbB hoHA0BETE
3a JOMbIHUTENHO 3aAbIDKUTENHO NEHCUOHHO ocurypsisaHe. CtonHocTTa Ha PROFIDEX ce nsuncnsiea ot KOH
1 ce nybnnkyBa eXXeAHEBHO HA MHTEPHET CTpaHuLaTa Ha KOH.

IV.NONTNTUKA 3A MNOCTUTAHE HA MOCTABEHUTE LIENA

OBOCHOBKA HA MUHBECTULMOHHATA MOIMTUKA, B TOBA YUCIT0O ®AKTOPUTE M OBCTOSITENICTBATA, KOUTO £
OfPEQENAT

Yn.16. (1) Hactoswara WHBECTUUMOHHA NONUTUKA € W3rOTBEHa CbOOPa3HO crneuuduk1Te |
W3NCKBaHUATA 33 OCbLLECTBABAHE Ha [EMHOCTTa N0 AOMBIHUTENHO 3a4bIKUTENHO NEHCUOHHO OCUTYpsiIBaHe B
Bwnrapus, ¢ orneg cnassaHe Ha AencTBallaTa HopMaTuBHa ypeaba.

(2) 3a nocturaHe LenuTe Ha HacTosLLaTa MHBECTULMOHHA NoNUTMKa [JpyecTBOTO ce cbobpassiBa C:
- BPEMEBMS XOPWU3OHT Ha 3abMKEHUATa KbM OCUryperuTe nuua Ha ®oHaa;
- rnobanHuTe 1 nokanHu akTopu, KOUTO BNAST BbPXY akTueuTe Ha PoHAa;
- pobpuTe NPaKTUKK NPK YNPaBNEHNETO Ha MHBECTULMOHHM NOPTAENNN;

- CbBPEMEHHMTE U3MNCKBAHMS 1 METOAM NP yNpaBNEHUETO Ha prcka Ha nopTdeiina Ha ®oHaa.

LIENEBO CTPATEIMYECKO PA3MPELENEHAE HA AKTUBUTE HA ®OHOA U T'PAHUUM HA [OMYCTUMUTE
OTKITOHEHUA

Un.17. [pyxecTBoTo onpeaens creaHoTo CTpaTeryecko pasnpedeneHie Ha aktueute Ha GoHaa U
MUHUMAMHITE N MaKCUMaIHU OTKMOHEHNS.

Knac aktus Crparternyecko MuHWManHa rpaHuya MakcumanHa rpaHuua
pasnpegeneHe

CpeactBa no 5,00% 0,50% 25,00%

pasnnaLlarenHu CMeTKu

W 0enosnTm

[Obnrosn ueHHn khmxka | 60,00% 35,00% 90,00%

[anoBu LeHHW KHnXa 30,25% 15,00% 53,00%

ViHBECTMLMOHHM UMOTU | 4,75% 3,00% 5,00%
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Yn.18. CrpaternyeckoTo pasnpefenieHne e MHAMKAaTUBHO U MOXe Aa Ce OTKMOHSBA 3HAYMTENHO OT
AENCTBUTENTHOTO pasnpeserneHune Ha aktusnTe Ha PoHAa B paMKUTE Ha NOCOYEHaTa MUHUMaNHa U MakcumariHa
rpanuua.

Bu0OBE UHBECTALIMM

Yn.19. YnpasutenHuar cbBeT Ha [pyXecTBOTO npuema CruCbK Ha A0NyCTUMUTE MHBECTULMOHHW
WHCTPYMeHTU. CrnincbkbT ce odopmst kaTo lNpunoxerne Net1 kbM HacToswara MonuTtuka u npeacTasnssa
HepaszenHa YacT OT Hes.

Un.20. YnpaBuTenHWST CbBET Ha [pyXecTBOTO Mpuvema ChUCHK Ha AOMYCTUMUTE WHBECTULMOHHM
WHCTPYMEHTU W KOMUYECTBEHWUTE OFPAHMYEHUsI 38 WHBECTULMOHHUTE WHCTPYMEHTM, OTAENHWUTE KracoBe W
BMOOBE aKTWBM, B KOWTO MOraT [a ce WHBecTupaTt cpeactBata Ha ®oHga. CnucbkbT ce odopmst kaTo
MpunoxeHne Ne2 kbM HacTosiLiaTa MonuTika 1 NpecTaBnsaBa HepasaernHa YacT oT Hes.

CNEYN®UYHN XAPAKTEPUCTHKU HA OTHENTHUTE KITACOBE AKTUBU. BANTYTHA EKCIO3MLIUSA

Un.21. Mpu nHBecTUpaHe Ha cpeacTBaTa Ha ®oHga, CbBeTbT No VHBECTUMUMMTE € OTrOBOpeH 3a
cnasBaHe Ha U3VCKBaHWSATA 3a CTPATENMYECKOTO pasnpeaerneHe B paMKuTe Ha MUHUMANHUTE U MakcUMarHuTe
rpaHnuUM KbM Kpast Ha BCAKO TPUMECEYUE, KaKTO U Ha KONMWYECTBEHUTE OrpaHuYeHns CbrnacHo lNpunoxexue
No2.

Yn.22. (1) MakcumanHata ekcnosuums Ha MHBeCTUpaHuTe cpeacTea Ha PoHaa BbB BanyTa U3BbH €BPO,
C U3KITIOYEHME Ha aKTUBWTE, 3a KOUTO € Hanuue orpaHuyaBaHe Ha BamnyTHUS PUCK, YPE3 CKIKOYEHN XeaKupaLm
caenkv He moxe Ja Hagsuwaa 20% OT HeTHWUTE akTmBM Ha DoHa.

(2) PelueHneTo 3a noemMaHe Ha BanyTeH PUCK € B NPaBOMOLLMSTA HA M3MbnHUTENHWUTE ANPEKTOpU 1
CvBeta no HBecTtuuumre.

F'EOrPA®CKA HACOYEHOCT U JUBEPCHOUKALMS

Yn. 23. MHBecTULMUTE BB PUHAHCOBY UHCTPYMEHTU M3AaLeHN OT Obrapcku eMUTEHTM TpsibBa Aa ca
He no-manko oT 20% oT akTuBuTe Ha PoHAA, CLOTBETHO WHBECTULMUTE BBB (DMHAHCOBU MHCTPYMEHTM
n3gadeHu OT YyXaecTpaHHN EMUTEHTM crefBa da ca He noseye oT 80% ot akTuuTe Ha PoHaa.

Un.24. WNHBecTnummnTe BBB (DMHAHCOBM WHCTPYMEHTW U3AaAEHW OT EMUTEHTU U3BLH EBponenckus
Cbto3, He moraT Aa Haasuwasat 50% ot akTuBuTe Ha PoHAa.

CEKTOPHA JMBEPCUOUKALMS

Un.25. [IpyecTBOTO LLe Ce CTPEMM [a MHBECTMPA aKTUBUTE Ha POHAA B CEKTOPUTE HA MKOHOMMKATA,
KOWTO OMxa AOHECN Hal-BMCOKA [OXOAHOCT, OTYMTAMKM LIMKNNYHOCTTA Ha MKOHOMMKATA, KakTo M obLwiuTe
CUCTEMATUYHK PUCKOBE. [Ipy)XECTBOTO HSIMA Ja Hanara CEKTOPHM OrpaHWYeHMs 3a WHBECTULMUTE, nopaaw
N3KIMIOYMTENHO AMHAaMUYHATa nasapHa cuTyaums. [puabpxaiki ce KbM aKkTUBHA CTpaTersi Ha ynpaereHue,
[pyXeCTBOTO MOXeE Aa 3akpue W3UAno no3uuunTe B AadeHa WHAYCTPUS U Aa v NpeHacoum KbM apyra c no-
[006py NepcnexkTuBn B KOHKPETHUS MOMEHT. OCHOBHMTE CEKTOPM Ha MKOHOMMKATa ca pa3aeneHu KakTo crieaBa
(cnoped ogpuyuanHama knacugukayusi Ha Bloomberg):
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1. Eneprus /Energyl;

2. Martepwuanu /Materials/ ;

3. lMpomuwneHocr /Industrials/

4. HgycTpum 3a CTOKM OT MbpBa Heobxoaumoct /Consumer Staples!;

5. WHaycTpuw, Hait-3aBMCUMW MO OTHOLIEHWE Ha NOTPEOUTENCKUTE MPEAnoYUTaHMs U LMKbNa Ha
nkoHomukata /Consumer Discretionaryl,

6. 3npaseonassaHe /Health carel;

7. ®uHaHcosu /Financials/,

8. WMHdopmaumoHHu TexHonorum /Information Technologyl

9. TenekomyHuKauMoHHK ycnyrn [ Telecomunications!;

10. KomyHanuw ycnyru /Utilities!.

CNELNONYHN MHBECTULIMOHHU CTPATEIMN UNU CTUNTOBE

Yn.26. [IpyxecTBOTO Bb3NpueMa Noaxos Ha akTUBHO YnpaBrieHne Ha UHBECTULIMOHHUAT NOPTgens Ha
®oHpa. [pyxecTBOTO Npuema, Yye He € HeobXoaumo NpwuraraHeTo Ha CTUROBM OrpaHWYeHUsl, Tb KaTo
nasapHata CUTyauus e U3KIKYNTENHO AnHaMUYHa. [puabpKankm ce KbM akTUBHA CTpaTerus Ha ynpasneHue,
[pyxecTBOTO MOXe Aa 3aKkpue 1U3uano nosuumumnTe B onpedeneH CTui U a i NpeHacoum KbM Apyr ¢ no-g4obpm
NepCrnekTUBM B KOHKPETHUA MOMeHT. OCHOBHUTE CTUNOBE NPU MHBECTUPAHE BbB (DUHAHCOBM MHCTPYMEHTH C
NPOMEHNMB 0X0Z Ca KaKTo creapa:

1. YnpaBneHue Ha nopTennm ¢ POKyc BbPXY KHIKa Ha Bbp30 pa3BuBaLLyW Ce CEKTOPU U UHAMUYHN
KoMnaHun (GROWTH STYLE). OCHOBHaTa XapakTepucTuka Ha CTuna W ABUXKEL, MOTWB Ca OYaKBaHWSTa Ha
WHBECTUTOPUTE 3@ EKCNOHEHLManeH pbCT Ha OnepaTUBHUTE NOKa3aTeNyn Ha KOMNaHuUTe, NpeacTaBUTeNn Ha
NePCreKTUBHN CEKTOPMU.

2. YnpaeneHue Ha noptdennn ¢ oKyC BbpXy MHBECTULMM B KHIDKA HA KOMMaHUM B YTBbPLEHU
CEKTOPM W uHOycTpuM ¢ [obpu nasapHu nosuumu (VALUE STYLE). Toau CTun ce onpeaens kato no-
KOHCEpPBaTWBEH, 3anarall, Ha KHXa eMUTUPaHK OT rofeMn U (oMHaHCOBO CTabuHK KomnaHuu. iHBecTutopuTe,
cnefBaLyy TO31 CTUA, pasymnTaT Ha AMBMAEHTHA JOXOAHOCT, KaTo KanuTanosuTe nevantu ca ot BTOPOCTENEHHO
3HayYeHue B KPaTKOCPOYEH NNaH.

3. YnpaeneHue Ha nopTennu, CriefBanikm CTaTUCTMYECKM MNOTBLPAEHU Mas3apHU TEHOEeHUMK
(MOMENTUM INVESTING). Ta3n CTpaTerus € OCHoBaHa Ha O4YaKBaHus, Ye CTaTUCTUYECKN 3HAYMMO MOBULLEHME B
LeHaTa Ha [JafeH aKkTuB € npeanocTaBka 3a MO-HATATbLIHO MOCKbMBAHe, Mopagu HaTpynaHata MHepLus.
[Mo3UTUBHOTO pa3BUTHE LUE Aade Bb3MOXKHOCT 3a peanuavpaHe Ha kanutanosa nevanba.

Yn.27. [IpyxecTBOTO Bb3NpuUeMa Noaxos Ha akTUBHO yrpaBrieHne Ha UHBECTULIMOHHUAT NOpTdens Ha
®oHpa. [IpyxecTBOTO Npuema, Yye B NepUoaMN Ha W3KMKYUTENHO AWHAMWYHA NasapHa CUTyauus 1 NoBuLeHa
BONMATUIHOCT MOXE [fa Ce Mpunara KpaTkoCpOo4Ha TakTW4ecka CTpaTerus 4Ypes nokynka Ha (puHaHCOBW
WHCTPYMEHTH, YUSTO LieHa Ma noTeHLman da ce noeuwm. Lienta Ha cTpaTerusTa e B CneAcTBMe Ha NOBULIEHNE
Ha LieHaTa Ha (OMHAHCOBWS MHCTPYMEHT fa Ce NOCTUrHe Kanutanoa nevanba.

JEACTBUSA, NPUNIATAHU B CIIYYAA HA OTKIIOHEHUS U HAPYLIEHUS HA JIMMATU U OFPAHUYEHUS TPU
WHBECTUPAHETO
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Un.28. (1) B cnyyan, ye npngobuti akTveu npectaHaTt no OBEKTMBHW NPUYMHM Ja OTrOBapsAT Ha
nocoyeHus B MpunoxeHne Ne1 crMcbk Ha MHBECTULMOHHWN UHCTPYMEHTU, [pyKeCTBO € ASTbXHO [a YBeAOMM
K®H B 14-gHeBeH Cpok OT daTtaTa Ha npomsHaTa M da npueeae aktmeute Ha PoHAa B CbOTBETCTBUE B 6-
MEeCeYeH CPOK OT [aTaTa, OT KOATO aKTUBLT He OTroBapsl Ha nocoveHute B [NpunoxeHue Nel cnucbk Ha
(PUHAHCOBM UHCTPYMEHTH.

(2) B cnyyan, Yye WHBECTULMOHHWUTE NUMUTU/OTPaHUYeHUs nocoudeHn B Mpunoxenne No2 Gbaar
HapyLUEHN B pe3ynTaT Ha NpoMsHa B NasapHUTE LIeHU Ha pasfinyHK BUOOBE akTuBK B nopTdenna, CbBeTsT Nno
VHBeCTUUMM creaBa Aa Npeanpueme OenCTBIs, C KOUTO Ja npuBeae akTuenuTe Ha PoHOa B CbOTBETCTBYE B 6-
MeCeYeH CPOK OT faTaTa, OT KOSTO ca HapyLUeHU nuMuTuTe/orpaHndenmsTa B MNpunoxeHne Ne2.

(3) B cnyyaute no an. 2 go npueexaaHe Ha akTueute Ha ®PoHa B CLOTBETCTBME CbC 3aKOHOBUTE
nanckaHus [ipy)xeCTBOTO He MOXe Aa npuaobuea 3a cmeTka Ha PoHga akTVBM, NO OTHOLIEHWE HA KOWTO e
HapYLUEHO OrpaHN4YEHMETO.

[1onNTUKA NO OTHOLIEHWE HA MHBECTUUMNTE B KONEKTUBHN WHBECTALMOHHN CXEMU N ATTEPHATUBHHN
WHBECTULINOHHN ®OH[JOBE

Yn.29. MHBGCTI/ILIMVI B KONEKTUBHU MHBECTULIMOHHK CXEMU Ce npeanpuemar 3a NocTuraHe Ha no-uo6pa
lEI,I/IBepCI/I(i)I/IKaU,I/IFI Ha nopchel7|na Ha ®OHAa, KaKTO W 3a NOBWLLIABAHE HAa NUKBUAHOCTTA Ha PoHAaa.

Yn.30. MHBECTULMM B anTEepHATUBHW MHBECTULIMOHHM (DOHAOBE Ce NpeanpuemMar 3a nocTuraHe Ha no-
pobpa ansepcndukauma Ha noptdenna Ha GoHaa.

[1onNTUKA O OTHOLUEHNE HA UHBECTULIMUTE B UHBECTULIMOHHU UMOTH

Yn.31. doHabT MMa NpaBo da MHBECTMPA B MHBECTULIMOHHW UMOTW Haxo4sLWM Ce B bpxaBa YneHka
Ha EBponenckus Cbro3.

[TONUTUKA MO OTHOLIEHME HA CKITFOUYBAHETO HA PENO CAE/KU M OBPATHM PEMO CAENKU

Un.32. ®oHabT MMa NpaBO Aa CKNYBa peno caenku v obpaTHU peno CAerku no CMucbia Ha
§1,an.2.1.15 ot [lonbnHutenHute pasnopenbu Ha Kogekca 3a couynanHo ocurypsisade (KCO) npu cnassaHe Ha
orpaHuyerusita no KCO.

MUHUMANEH 1 MAKCUMAIIEH PASMEP HA JINKBUBHUTE MAPUYHN CPEQCTBA HA @OHIA

Yn.33. [pyxecTBOTO Noaabpka He no-manko ot 0,5% oT aktueute Ha ®oHAa B NUKBUAHW NapUYHM
€KBMBAnNEeHTH (Mapu4HN CpeacTBa Mo pasnnallaTtenHu cMeTku, BaHKoBM LEn0o3nTh CbC CPOK A0 3 Mecela) 3a
MOKPUBAHE Ha BCUYKM OYaKBaHM HYXXAM 3@ M3MbIHEHUE Ha 3adb/KeHNsITa Ha PoHAa.

Yn.34. Mpu HopmanHu nasapHu obcTosTencTea pyXecTBOTO NOAABPXA He noBeye 0T 5% OT akTuBnUTe
Ha ®oHga B NUKBWOHW NapW4YHW EKBMBANEHTW (MApUYHM CPEACTBa MO pasnnaljatenHu CMeTku, BaHKoBY
AEeno3nTn CbC CPoK 40 3 meceua). Mpy U3KMIOYMTENHO BONATUNHA CUTYaUuUst U/MNKU CEPUO3HM CrnagoBe Ha
(hMHAHCOBMTE Nas3apyu M C Orneq 3anasBaHe Ha MHTEpecUTe Ha ocurypeHute nuua [pyxecTBoTo MOXe Aa
noaabpKa ¥ No-BUCOKM NMKBUOHM NAapUYHK EKBUBANEHTH OT akTuBMTE Ha PoHAa.
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V. UHBECTULUMOHHU PUCKOBE U YNPABNEHUE HA PUCKA
UBEHTNOMKALNA HA NHBECTALMOHHUTE PUCKOBE

Yn.36. (1) OpyxecTBoTO MAeHTUMLMpPa CNESHUTE PUCKOBE, CBBP3aH! C YNPaBNEHNETO Ha nopTdenna
OT MHBECTULMM Ha PoHaa:

1. JINXBEH PUCK € pUCKLT OT HaMansBaHe Ha CTOMHOCTTA Ha NO3uUUMsATa B e41H (PUHAHCOB MHCTPYMEHT
nopagu U3MEHEHWE Ha HUBOTO Ha NIMXBEHWUS MPOLIEHT, BIUSIELL, BbPXY CTOMHOCTTA Ha TO3U MHCTPYMEHT.

2. BANYTEH PUCK € PUCKbT OT HamasisiBaHe Ha CTOMHOCTTA Ha nosuuMdTa B eauH (PUHAHCOB
WHCTPYMEHT, JEHOMUHUPaH BbB BasyTa, pasfiniHa eepo, Nopaamn U3MEHeHe Ha kypca Ha obMsiHa Mexay Ta3u
BanyTa v eBpo.

3. LIEHOBM PWUCK, CBLP3AH C WMHBECTULMM B AKLMM € PUCKLT OT HamansBaHe Ha CTOMHOCTTa Ha
nosnunaTa B €4nH (OMHAHCOB MHCTPYMEHT NP HeBNaronpuUsTHX NPOMEHU Ha HUBATa Ha Na3apHUTE LEHM.

4. LIEHOBW PUCK, CBBP3AH C MHBECTWLIM B HEABVXX/MM UMOTW € PUCKBT OT HaMansiBaHe Ha CTOMHOCTTa
Ha No3nUMsTa B e4Ha MHBECTULMS, CBbP3aHa C HEABWKMMM MMOTK, NpW HEGNaronpusTHA NPOMEHK Ha HMUBaTa
Ha NasapHWUTE LiEHM.

5. KPEOWTEH PUCK € 00LLO pUCKbT OT HamansiBaHe Ha CTOMHOCTTa Ha Mo3uUMsTa B eauH (PMHAHCOB
WHCTPYMEHT MPW HEo4aKBaHM CbOMTUSI OT KpeauTeH XapakTep, CBbp3aHW C eMUTEHTUTEe Ha (HAHCOBM
WHCTPYMEHTM, HacpellHaTa cTpaHa no GopcoBn M M3BBLHOOPCOBW CAEMKW, KaKTO U ObpXaBuUTE, B KOUTO Te
W3BbPLUBAT IENHOCT.

6. OMEPATMBEH PUCK € PWUCKbT OT Bb3HMKBAHE Ha MPeku UnKM Herpeku 3arybu B pes3yntaT Ha
Hea[eKBaTH UMK HepaboTely BLTPELIHN NPOLEAYPU, CIYKATENM UMM CUCTEMM, UMK Bb3HUKHANM CbOUTUS
[bIKaL ce Ha BbHLUHM hakTopy.

7. TINKBWOEH PUCK € pUCKBT OT 3aryGu npy HanoXMTENHU npoaaxou Ha akTvey npy HeBraronpusiTH
nasapHu YCroBus 3a NOCpeLLaHe Ha Heo4YaKBaHO Bb3HWUKHAMM KPAaTKOCPOUHI 3a4bIKEHNS.

8. KOHLIEHTPALIMOHEH PVCK € puCKbT OT Hepobpa/HenpaBumHa auBepcudmkaums Ha noptdennnte no
Pa3nnUYH1 PUCKOBU MHOMKATOPM.

9. 3AKOHOB PWCK BKItOYBA BCWYKM PUCKOBE 3a nopTdennute, cebpaanu ¢ npomenn B KCO u gpyrm
HOPMaTVBHW aKTOBE Perynmpally MHBECTULMOHHATA AEMHOCT Ha [pyxecTBoTo. MogobHM OTKNOHEHUs MoraT
[a posefart o 3aryba Ha nasapHa CTOMHOCT Npu NPUBEXAAHETO HA NOpTdenna B perynauus.

10. NMONMUTUYECKW PUCK — NPOM3TIYa OT NOsIBaTa Ha CbTPECEHUS B NOMUTUYECKOTO NONOXEHNE, BOAELLN
[0 BfOLWAaBaHe Ha HOPMAmnHOTO (PYHKLMOHMPaHe Ha ObPKaBHUTE OpraHW W MHCTUTYLMKW. Toi Ce u3passisa B
npeanpuMeMaHeTo OT CTpaHa Ha OuUManHUTE BIACTM HA MEPKW W WHWLMATUBW, KOWTO MoraT fa gosedart [0
BRoLUaBaHe Ha Na3apH1Te U MHBECTULMOHHI YCIOBWS, MPK KOUTO [IpyXeCTBOTO OCHLUECTBSABA CBOATA AENHOCT,
[0 BOLLABaHe Ha (PUHAHCOBUTE pesynTaTi U CbOTBETHO Ha AOXOAHOCTTA, KOSTO NOSTyYaBaT OCUrypeHuTe nuua
W aKLMOHepUTE.

(2) Puck MeHMIXbpbT OCbLUECTBSABA UAEHTUMULMPAHETO U M3MEPBAHETO HA PUCKOBUTE haKTOpM,
CBbP3aHy C OTAEIHUTE MHCTPYMEHTH B nopTdieiina Ha PoHAa, cref KOeTo ce u3MepBa obLiaTa ekcrnosnLms Ha
nopTdennmute koM Te3n haktopu. Ha 6a3a Ha Te3n JaHH CbBETHT N0 YNpaBeHne Ha pucka B3MMa PeLLEHUs
3a IMMUTK, TONEPAHTHOCT M yNpaBrieHne Ha PUCKOBETE Ha NOPTENITHO HUBO.

(3) Puck MeHMDXBPBT OCbLUECTBABA UOEHTUDULMPAHETO U M3MEPBAHETO HA OCHOBHUTE BUAOBE PUCK,
CBbp3aHW C OTAENHWUTE WHCTPYMEHTM B nopTdenna, cbobpasHo npueTtute ,BbTpelwHn [MpaBuna 3a
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npoueaypuTe 3a HabnogeHue, 3MepBaHe W ynpaBfeHne Ha prUcka, CBbP3aH C AEMHOCTTa U MHBECTULMNTE Ha
MOAL ,LIKE-CUITA* ALl v ynpaBsnsiBaHuUTe OT HEro POHA0BE 3a AOMbHUTENHO NEHCUOHHO OCUTYpsiBaHE".

METOAM 3A USMEPBAHE HA PUCKA

Yn.37. PegbT 1 n3non3saHuTe METOAM 3a M3MEPBAHE Ha UAEHTUMULMPaHNTE prUCKoBe ca NoapobHO
pernameHTMpaHu B npuetute ,BbTpewHn [MpaBuna 3a npouedypute 3a HabnioaeHwe, u3mepsaHe W
ynpaBneHue Ha pucka, cBbp3aH ¢ feiHocTTa u uuectuumumnte Ha MNOAL ,LUIKB-CUITA® ALl v ynpaBnsiBaHuTe OT
Hero )oHA0Be 3a JOMBLIHUTENHO NEHCUOHHO OCUTypsiBaHe".

P1CKOB riPO®UIT HA MTOPTOENIA U TONEPAHTHOCT KbM PUCKA

Yn.38. Mpeasua pasnuyHata TONEPaHTHOCT KbM PUCKa Ha BCAKO OCUrypeHo nuue, PoHABLT Bb3anpuema
BAJTAHCUPAH PUCKOB NPO®UI.

[1PABUNA M MPOLUERYPU 3A HAB/IIOAEHUE, OLEHKA M KOHTPO/T HA MHBECTULIMOHHUSI PUCK, BKITIOUBALLN
OfMUCAHNE HA TEXHUKU U CTPATEINN 3A YIIPABITIEHUE HA PUCKA

Yn.39. [lenHocTTa No ugeHTMuLmMpare, nuaMepBaHe, aHanus u ynpasiieHue Ha PUCKOBETe, CBbP3aHu
¢ noptenna Ha PoHaa e nogpobHO pernameHTpaHa B npueTtute ,BbTpeluHn Mpasuna 3a npoueaypute 3a
HabntoeHe, U3MepBaHe 1 ynpaBieHne Ha pucka, CBbp3aH ¢ genHocTTa u uHeectuuymnte Ha MOAL ,LIKB-
CUNA® ALl v ynpaBnsiBaHuTe OT Hero (hOHAOBE 3a AOMbIHUTEIHO NEHCUOHHO OCUrypsiBaHe".

WU3Mon3BAHE HA OEPUBATH - LIENIA HA U3MON3BAHETO, BUOOBE CHENKW, PUCKOBETE, KONTO LJE CE
XEKUPAT, PASMEPBT HA PUCKOBATA EKCNO3uUms. CTENEH HA XEQXWPAHE HA MHBECTULMOHHUTE PUCKOBE,
CBBP3AHU C UHBECTULIMUTE HA ®OH[A.

Un.40. (1) OpyxecTBOTO MOXe fa ckntouBa caenku no un. 1796, an. 1 ot Kogekca 3a coumarnHo
ocuUrypsiBaHe (Xepkvpaluyu CAENKu) OT MMETO M 3a CMETKa Ha ynpaensBaHus ®oHA, camo C Len HamanseaHe
Ha VHBECTULMOHHUTE PUCKOBE, CBbP3aHH C akTueuTe Ha PoHaa.

(2) Buosete caenkv no an.1 ca roybpcu, onuum, hopybpAHW BanyTH JOrOBOPY UM JOrOBOPM 3a
TIMXBEH cyar.

VI. YCNnoBus, NEPUOANYHOCT U CPOKOBE 3A MPEPA3IMMEXOAHE HA WHBECTULMOHHATA
NONMUTUKA

[TPUEMAHE N U3MEHEHUE HA MHBECTULMOHHATA MONUTUKA.
Un.41. (1) YnpaBuTenHuaT CbBeT Npuema 1 U3MeHs IHBECTULIMOHHATA NOMNTMKA.

(2) W3mbnHUTENHUTE AMPEKTOpPU CbOMOAaBaT 3a MpUMaraHeTo Ha MHBECTULMOHHATA MONMUTUKA MpK
yNpaBrieHNeTo Ha akTuBKTe Ha DoHAa.
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TMEPNOQNYHOCT M METOZ HA OLIEHKA HA EOEKTUBHOCTTA HA MUHBECTULMOHHATA IOJUTHKA.

UYn.42. (1) OueHka Ha eqeKTWBHOCTTA Ha WHBECTULMOHHATA MOMMTWKA CE W3BbLPLUBA Ype3
n3nonseaHeTo Ha 6eHuymapka no 4n. 15. OueHkaTa Ha eqeKTUBHOCTTa Ha MHBECTWULMOHHATA MOMNUTUKA Ce
W3BBPLUBA Ha TPUMECEYEH NEPUOL, KbM Kpast Ha BCAKO KaneHAapHO TpUMeceyve.

(2) B cnyyai, 4e goxogHocTTa Ha nopTdeina Ha PoHaa Ha roguwHa 6asa e no-Hucka ¢ 2,50% nyHkTa
Ha roguwwHa 6a3a unu e no-sucoka ¢ 3% nyHKTa Ha roguwHa 6asa OT JOXOAHOCTTA, M3YUCTIEHa Ha roguLLHa
6a3a Ha beHuMapka 3a 24 mecela Ha3ag, CbBETHT N0 MHBECTULMMTE CriefBa Aa NPeAoCTaBy Ha YNpaBUTeNHUS
CbBeT Jokrag ¢ nogpobHa nHopMaLms 3a NPUYUHATE 3a OTKMOHEHUETO, KaKTO U NPeasioXeHNe ChabpXallo
KakBW LenCTBuA Le 6baaT npeanpueTy.

[1POLERYPU U KPUTEPUM 3A NPEPA3INIEXAHE HA UHBECTULIMOHHATA MOJTUTUKA.

UYn.43. CoeeTbT No VIHBECTMUMMTE Npepasrnexaa MHBECTULMOHHATA NOMUTIKA BCAKA FOAMHA, KaKTO Y
He3abaBHO cnep HaCTbMNBAHETO Ha BCSKa CbLUECTBEHA NPOMSHA B Ma3apHUTE W B APYr OTHOCUMM YCIIOBHS.

POLERYPY 3A BLBEXJAHE HA TPOMEHU B UHBECTULIMOHHATA MOJTUTUKA.

Un.44. Crnea n3roTesiHE Ha OLeHKa Ha e(PEKTUBHOCTTA Ha MHBECTULMOHHATA NOMKUTIUKA CbIMACcHO Yn.42,
npu HeobxoanmocT OT npomeHu, CbBETHT MO VIHBECTMUMMTE U3rOTBS MOTUBMPAHO MPEANOKEHUE [0
Ynpasutentus CbeeT Ha [JpyecTBOTO 3a NPUEMAHE Ha NPOMEH B MHBECTULMOHHATA NonuTuka Ha ®oHga no
pefa Ha un.41.

VII. 3AKNKOYUTENHW PA3NOPENBU

Un.45. Hactoswara MHBecTMUMoHHaTa nonuTuka e npueta ¢ PelueHne Ha YnpaBUTENHWUS CbBET Ha
MOAL ,LUKE CUIA” ALl no MpoTokon Ne 185/16.05.2019 rog. v BnNn3a B cuna OT faTaTa Ha HEMHOTO NpUeEMaHe,
nameHeHn n gonbnHenn ot YC Ha MOAL ,LUKB-CUNA® ¢ Pewenne Ne285 ot 08.07.2022r. n Bnu3art B cuna
cuutaHo ot 08.07.2022r., nameHenn u gombrHeHn ot YC Ha MOAL ,LIKB-CUNA® ¢ PeweHne Ne 390 ot
30.12.2025 r. n Bnu3art B cuna cumtaHo ot 01.01.2026 r.
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Mpunoxenue Ne1
kbM VIHBECTMUMOHHa nonuTtuka Ha MM LIKB—-CUIIA”

cnucebK
HA UHBECTULMOHHUTE UHCTPYMEHTM

1. [IbNAroBW LIEHHN KHWXa, M3[afeHu U rapaHTupaHm oT:

1.1. ObpxaBa uneHka Ha Esponenckust Cbto3 ([dbpxaBa 4neHka), 3agb/DKEHMSTA MO KOWUTO
CbCTaBNABAT AbPXKaBeH Abr, UNKW OT HeiHaTa LeHTpanHa baHka.

1.2. EBponeiickaTa LeHTpanHa baHka unu ot EBponelickata MHBECTULMOHHA BaHkKa.

1.3. TpeTa ObpxaBsa, onpeaeneHa ¢ Hapeaba Ha Komucusita 3a cpuHaHcoB Hagsop (Komwucusta),
3a0bIKEHUSATa N0 KOUTO CbCTaBNABAT AbpXKaBEH LbAr, UK OT HelHaTa LeHTpanHa 6aHka, KouTo ca npueTu 3a
TbProBuUs Ha perynupax nasap B Abp)xasa YneHka v Ha ourumaneH nasap Ha ¢oHgoBa 6opca, unu Ha gpyr
OpraHu3vpaH nasap B TpeTa gbpkasa, PYHKLMOHMPALL PEAOBHO, NPU3HAT M NYBIIMYHO LOCTHMEH.

1.4. TpeTa gbpkaBa M3BbH NocoyeHuTe B T.1.3., 3agbIIKEHNSATA NO KOMTO CbCTABNSBAT AbpKaBeH
OB, UK OT HelHaTa LieHTpanHa 6aHka, KoMTo ca NpUeTM 3a TbProBUst Ha PEryNNpaH nasap B Abp)KaBa YneHka.

1.5. MexayHapoaHM (PUHAHCOBW OpraHu3aLym, Kato B TO3M Cryyail LEHHUTE KHka TpsibBa aa umar
WHBECTULIMOHEH KPEOUTEH PENTHUHT.

2. Obnuraunm, u3gageHu oT:
2.1. OpraH Ha MecTHaTa BNacT Ha AbpxaBa YreHka.

2.2. OpraH Ha MecTHaTa BlacT Ha TpeTa Abpxasa, onpe/eneHa ¢ Hapeaba Ha KomucusiTa, kato B T3
criyyan obnurayuute TpsibBa Aa UMaT MHBECTULMOHEH KPEAUTEH PENTUHT U Aa ca MPUETH 3@ ThProBUsl Ha
PerynupaH nasap B AbpxaBa YneHka unu Ha oduumaneH nasap Ha poHgosa Gopca, Unu Ha Apyr OpraHuaupaH
nasap B TpeTa Abpxasa, (yHKLMOHWpALL, PeA0BHO, MPU3HAT W NY6RMYHO AOCTHIEH.

2.3. OpraH Ha MeCTHaTa BflacT Ha TpeTa AbpXasa, U3BbH NOCOYEHUTE B T.2.2., KAaTO B TO3W Cryyail
obnurayunte Tpsba Aa MMAT MHBECTULMOHEH KPEAUTEH PEUTUHT U [a ca NPUETU 3a TbProBus Ha perynupan
nasap B ObpXaBa YneHka.

3. KOpI'IOpaTI/IBHM o6n|/|rau,|/||/|, n3gageHn unu rapaHTupaHu ot BaHkn ¢ Hag 50 Ha cTo ObPXaBHO y4acTue,
nony4mnu paspelleHne 3a M3BbpLllBaHE Ha BaHKoBa [AEMHOCT CbIMacHO 3aKOHOAATENICTBOTO Ha ObpXaBa
YneHka, ¢ uen chHchmpaHe Ha ObAroCpoYHU N CpegHOCPOYHN I/IHCbpaCprKTypHI/I NPOEKT, 3a KOUTO B
peLleHneTo Ha 06LLLOTO c1:6paHMe Ha akunoHepuTe 1 B NpeanoXeHneTo 3a CKNn4BaHe Ha 06J'IVIFaLI,VIOHeH 3aem
€ NoeTo 3agbinKeHne Aa ce NCKa npuemMaHe u fa Obaar NPUEeTH 3a TbProBuA Ha perynmpaH nasap B AbpKasa
YneHKa B CPOK HEe NOo-AbJTbrr OT 6 mMeceua OT N3aaBaHeTo UM.

4. KopnopaTuHu obnurayuu, npuety 3a Tbprosus Ha:
4.1. PerynupaH nasap B Abp)aBa YneHka.

4.2. OdvumaneH nasap Ha hoHmoBa Gopca WNK Ha [pyr opraHuaMpaH nasap B TpeTa [Obpxasa,
(hyHKLIMOHMpALL, PEIOBHO, MPU3HAT U NyBNUYHO [AOCTHIEH, kKaTo 0bnurauunTe TpsAtBa Aa UMaT HBECTULIMOHEH
KDEANUTEH PEUTUHT.

5. Briorose B 0aHKM C MMHWMarneH KpeauTeH PeMTWHr, KOUTO WMaT NpaBo Aa M3BbPLUBAT AEMHOCT Ha
TEPUTOPUSITA Ha AbPXKaBa YNeHka.
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6. AKLWMM, pasnnyHu OT aKLMK Ha NPEANPUSTUE 3a KONEKTUBHO MHBECTMPAaHE, KaKTo W B NpaBa Uny BapaHTy No
TAX:
6.1. TbpryBaHu Ha perynupaH nasap B Abp)aBa YneHka.

6.2. TbpryBaHu Ha oduumaneH nasap Ha oHgoBa 6opca unu Ha Apyr opraHuavpaH nasap B TpeTa
AbpxaBa, (PYHKLMOHMPALL PefoBHO, MPU3HAT 1 NYBANYHO LOCTBNEH, KATO akumuTe TpsbBa 4a ca BKIOYEHN B
WHOEKCW Ha Te3n nasapu.

6.3. MNpnBMNErnpoBaHmn akLMm Ha eMUTEHT, YUMTO aKLUK Ca BKIKOYEHN B MHOEKCUTE T.6.2.

7. AKLI'VIVI, npennaraH npu ycnosuAaTa Ha NbpBU4HO I'Iy6J'IVI‘-IHO npeanaraHe no 3akoHOAaTeNCTBOTO Ha AbpXXaBa
YfeHKa, 3a KOeTo € Oﬂ,06peH n r|y6r||/||<yBaH NpocnexkT, npeasxiall 3aab/mKeHWe fa ce Ucka npuemaHe Ha
akuuute n Te oa Obaat NPUETU 3a TbProBUA Ha perynnpad nasap B Abpxasa Yri€HKa B CPOK HE NO-AbJTbl OT 12
mMeceua OT U3aBaHeTo UM.

8. Obnuraunwn, npeanaraHu Npu yCroBusiTa Ha MbPBMYHO NYBAUYHO NpegnaraHe no 3aKOHOAATENCTBOTO Ha
AbpkKaBa YneHka, 3a koeTo e oaobpeH M nybnukyBaH MPOCNEKT, NpeaBMXKAALL 3agbiKeHWe Aa Ce ucka
npuemaHe Ha obnurauunTe 1 Te Aa 6baaT NPUeTH 3a TbProBMs Ha PerynpaH nasap B Abp)kaBa YrieHKka B CPOK
He No-Abnbr oT 12 Mecela OT U3AaBaHETO UM.

9. ObesneyeHn KoprnopaTuBHA o6n|/|rau,14|/|, 3a KOUTO B PELUEHNETO Ha 06LLI|0T0 c1>6paHMe Ha akuMoHepuTe N B
npeanoxeHneTo 3a CKo4YBaHe Ha 06J'IVIFaL|,VIOH€H 3aeM e MNoeTo 3afbinKeHne Aa ce UCKa npuemaHe 1 1e fa
Gvaar NnPUeTn 3a TbProBuA Ha perynupad nasap B CPOK, HE NO-AbJTbl OT 6 mMecela OT U3aaBaHeTo UM, K 3a
KOUTO € npeasnaeHo aa 6baaT CbOTBETHO npunaraHn N3NCKBaHUATa Ha 3akoHa 3a I'IY6J'IMLIHOTO npegnaraHe Ha
LleHHW KHWXXa OTHOCHO AOBEepeHunkKa Ha o6n|/|rau,|/|0Hep|/|Te 1 obesneyaBaHe Ha I'Iy6J'IW-IHa emMmcusa 06J'II/IFaLI|I/II/I.

10. (HoBa - PewweHnne Ha YC Ne285 ot 08.07.2022r.) MokpuTn obnuraumm no yn.2 ot 3akoHa 3a MOKpUTUTE
obrnuraLu U3BbH BKIKOYEHUTE MO T.4.
11. (M3m. ¢ Pewwenne Ha YC Ne285 ot 08.07.2022r.) Akuuu Ha:

11.1. (n3m. ¢ Pewwenue Ha YC Ne285 ot 08.07.2022r.) [Ipy»eCTBO CbC CreuyanHa MHBECTULMOHHA Lien,
NULEH3NPaHO Mo pefa Ha 3akoHa 3a ApyxecTBaTta CbC Cneyuanta MHBECTULMOHHA Lien, KakTo W B npasa no §
1, 7. 3 OT JONbIHUTENHNUTE pa3nopeadu Ha 3akoHa 3a nybrMYHOTO NpeanaraHe Ha LEHHW KHUXa, U3gageHu
Npu yBennyaBaHe Ha KanuTtana Ha LpyXecTBoTO.

11.2. (u3m. ¢ PeweHune Ha YC Ne285 ot 08.07.2022r.) Mpeanpuste 3a KOMEKTUBHO MHBECTUPAHE,
YWIATO W3KMIOYUTENEH NPeaMeT Ha AEeNHOCT € WHBECTMPaHE B HELBMXMMMU UMOTU, NONYYMNO paspeLleHue 3a
W3BBbPLUBAHE HA AEMHOCT CbIMACHO 3aKOHOAATENCTBOTO HA AbpPXaBa YreHka, BbpXy KOETO Ce OCbLLECTBsBa
HaA30p, U KOUTO Ca NPUeTW 3a TProBUS Ha perynupaH nasap B Abpxasa YreHka.

12. (u3m. ¢ Pewwenne Ha YC Ne285 o1 08.07.2022r.) Akumn n/vnv AsnoBe Ha KONeKTUBHA MHBECTULIMOHHA CXeMa
CbC Cefjanuile B Abpxasa YneHka Unu B TpeTa Obpxasa, onpegeneHa ¢ Hapeaba Ha KomucusTa.

13. (n3m. ¢ Pewenue Ha YC Ne285 ot 08.07.2022r.) Akunn w/wunu arnoBe Ha anTepHaTUBHW MHBECTULIMOHHM
(hoHZOBe, yNpaBnsBaHW OT nnLe, NONYYMNOo paspeLleHne CbracHo nancksaHusaTa Ha dupektusa 2011/61/EC
Ha EBponenckus napnameHt n Ha CoeeTa ot 8 toHn 2011 . OTHOCHO nuuaTa, ynpasnsBaLiy anTepHaTUBHM
WHBECTULIMOHHN (POHAOBE U 3a n3meHeHue Ha aupektuamn 2003/41/EO n 2009/65/EO v Ha pernameHTu (EO) Ne
1060/2009 n (EC) Ne 1095/2010 (OB, L 174/1 ot 1 tonn 2011 r.).
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14. (13m. ¢ Pewwenue Ha YC Ne285 ot 08.07.2022r.) MHBECTULIMOHHN UMOTH B AbPXaBa YreHka.

Mpunoxexue Ne 2
kbM MHBecTMUMOHHA nonuTuka Ha MM LIKB-CUIA”

cnucebK
HA NAMUTY HA AONYCTUMUTE MHBECTULIMOHHN UHCTPYMEHTHW, B PAMKUTE, ONPEQENEHK
OT 3AKOHA U KONWYECTBEHWUTE OrPAHUYEHUS 3A OTAOENHWUTE KNACOBE W BUOOBE AKTUBY

Jlumumu u oepaHuYeHuUss Ha UHBECMULYUOHHU UHCMpPYMeHmu

1. MHBecTMumMn B SbAroBu LeHHn kHuka no 7.1.1., 1.1.2., 7.1.3. ot MNpunoxenne Ne1 — go 80% ot aktusute Ha PoHaa.

2. VHBecTUuuM B ObNrOBM LieHHU kKHka o T.1.4. oT Mpunoxenue Ne1 — go 10% ot aktmeuTe Ha PoHAa.

3. VHBecTuuumM B IbNroBM LieHH kKHka no T.1.5. ot MpunoxeHue Ne1 — go 10% ot aktuBuTe Ha PoHAa.

4. VuBectuumm B obnurayum obwo no 1.2.1.,7.2.2. , 1.2.3., ot lNpunoxerne Ne1 — go 15% ot aktueute Ha PoHAa, kato
He noBeye 0T 5% ot akTuBuTe Ha PoHaa moraT ga 6baaT uHeecTMpaHu B obnurauum no 1.2.1. ot MpunoxeHne Ne1 , kouTo He ce
TbpryBaT Ha perynupaH nasap

5. WueecTuumm B kopnopaTtueHM obnurauum no T.3. ot Mpunoxenne Ne1 - go 10% ot akTueuTe Ha PoHAa.
6. WneecTuumm B kopnopatusHM obnurauum no T.4. ot MpunoxeHne Ne1 - go 30% ot akTueuTe Ha PoHAa.
. WuBectuumm BbB BRorose B 6aHku no 1.5. 0T Mpunoxexne Ne — B0 25% ot aktusnTe Ha PoHAa.
7. U U 6 5.01M Ne1 25% o
8. WuBecTuumm B akumm no T.6. ot Mpunoxerne Ne1 — B0 25% ot aktuuTe Ha PoHpa.
9. WuBecTuumm B akumm no T.7. ot Mpunoxerne Ne1 — 00 2% ot akTueuTe Ha PoHaa.
10. MuBectmumm B obnmuraumm no T.8. ot lMNpunoxeHue Ne1 — [0 2% OT aKkTuBMTE Ha PoHAa.
. MuBecTuumm B obnuraumm no T1.9. ot Mpunoxexne Ne — B0 1% ot aktneuTe Ha PoHaa.
1.1 U Grnvray 9.otM Ne1 1% o

12. (HoBa - ¢ Pewwenne Ha YC Ne285 ot 08.07.2022r.) MHBecTuumm B nokputi obnvraumm no 1.10 ot MpunoxeHne Net-
10 2% oT aktusuTe Ha PoHaa.

13. (M3m. ¢ Pewwenue Ha YC Ne285 ot 08.07.2022r.) UHBECTULMM B APYXECTBa CbC CreLmanHa MHBECTULMOHHA Len no
17.11 ot Mpunoxenue Ne1 — 1o 5% ot akTveuTe Ha doHaa.

14. (n3m. ¢ Pewenne Ha YC Ne285 ot 08.07.2022r.) NHBECTULMM B @KLK /uni ASN0OBE Ha KONEKTUBHA WHBECTULIMOHHA
cxema no 1.12 ot Mpunoxexne Ne1 — 1o 20% ot akTmeuTe Ha PoHaa.

15. (u3m. ¢ PewueHue Ha YC Ne285 ot 08.07.2022r.) MHBeCTULMM B aKLmMK U/unu AAN0BE Ha anTepHaTUBHU MHBECTULIMOHHN
toHgose no 1.13 ot MpunoxeHue Ne1 — no 1% ot aktueuTe Ha PoHAa.

16. (13m. ¢ Pewwenue Ha YC No285 ot 08.07.2022r.) MHBECTULMN B MHBECTULIMOHHM UMOTH Mo T.14. oT Mpunoxexue Ne1 -
10 5% oT aktusuTe Ha PoHaa.

17. Peno caenku n obpatHu peno caenku — 0o 5% ot akTuBuTe Ha PoHAa.

18. MHBeCTMLMM BbB BanyTa, pasnuyHa eBpo C U3KIIOYEHWE Ha aKTUBWTE, 3@ KOWUTO € HamnuLe OrpaHniYaBaHe Ha BasyTHUS
PYICK Ype3 CKITKYEHU XemKupaLum caenkm cbrnacHo un. 1796. ot KCO — po 20% ot aktueute Ha ®oHga.

Jlumumu u oepaHu4eHus Ha uHeecmuyuu 8 eAUH eMumeHm U Opyau oepaHUYeHuUs

19. ®oHLBT MOXe [a nMpuUTexasa He noBeye oT 7 % OT akuMUTE C NPaBO Ha rnac Ha efyH eMUTEHT.

20. ®oHABLT MOXE Aa NpUTEXaBa He noBeye OT 7 % OT akyuuTe Be3 NpaBo Ha rnac Ha eauH eMUTEHT.

21. ®oHgbT 3aeagHo ¢ YMNo LUKB CUNA* v AN® LUKE CUNA® He moraT ga nputexasat 20% v Hag 20% oT akuuute ¢
NpaBoO Ha IMac Ha eAWH EMUTEHT.

22. ®oHabT 3aeaHo ¢ YN LIKE CUNA* n N® LIKE CUNA" He moraT pa nputexasat 20% u Hag 20% ot akumuuTte 6e3
MpaBO Ha Inac Ha €AMH EMUTEHT.

23. ®oHABLT He MOXeE Aa npuTexara noseye oT 20% OT egHa emucys obnmrauym.

24. (m3m. ¢ Pelwenue Ha YC Ne285 ot 08.07.2022r.) oHALT He MOXe fa npuTexasa noseye 15% oT akuyuute/asnoserte
Ha eaHa KONEKTUBHA MHBECTULMOHHA cxema no T.12. oT MpunoxeHne Net.
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25. (M3m. ¢ Pewenue Ha YC Ne285 ot 08.07.2022r.) ®oHObLT He MOXe Aa npuTexasa noseye 7% OT aKkuyuuTe/Aanoserte
Ha e[HO NpeanpusATHe 3a KONEKTUBHO HBeCTMpaHe no T.11. u 1.13. ot Mpunoxexue Ne1.

26. (M3m. ¢ Pewenne Ha YC No285 ot 08.07.2022r.) He noseye oT 5% oT aktmBute Ha PoHga moraT ga 6bpat
VHBECTMPAHN B LIEHHW KHWXXA, U3AaLEHN OT €AUH EMUTEHT.

- OrpaHnyeHneTo He ce npunara 3a AbIroBK LEHHM kHka no 1.1.1., T.1.2. ot lNpunoxerune Ne1,

- OrpaHuyeHneTo He ce npunara 3a 4bAroBu LieHHU kHuka no T1.1.3. oT Mpunoxenne Ne1 ¢ MHBECTULMOHEH KpeauTEH
PENTUMHT.

- Korato emnTeHTHT € baHka:

a)ce BKITOYBAT U BNOroBeTe Ha hoHAa B Tasu baHKa, CTOMHOCTTa Ha obpaTHUTE peno caenku ¢ Hes no un. 179a, an. 1 ot
KCO w cToitHoCTTa Ha HeTHaTa ekcnoauums no hopybpAHNTE BamyTHW LOFOBOPM W JOrOBOPUTE 3a NIUXBEH Cyan KbM CblyaTa baHka;

6) He ce BKknOYBaT NOKPUTUTE ObnMraLMmM no 4n.2 ot 3akoHa 3a NOKpPUTUTE obnuraumu, 3a KOUTO OrpaHUYEHNETO ce
npunara oTaenHo.

- Korato eMUTEHTBT € (DMHAHCOBA MHCTUTYLMS, CE BKMKOYBA W CTOMHOCTTA HA HETHAaTa eKCno3nuus no popybpaHUTe
BayTHW AOTOBOPM M AOTOBOPUTE 3a INXBEH Cyan KbM Hes.

27. Obujata CTONHOCT Ha MHBECTULMMTE Ha POHAA BbB PMHAHCOBU MHCTPYMEHTW, U3LaZeHM OT APY)KECTBA OT eAHa rpyna
W nuuata, C KOWUTO Te3n ApYXecTBa Ce HamupaT B TECHU BPb3KkM, He Moxe Aa npesuwasa 10% oT aktneute Ha oHaa. B ToBa
OrpaH14eHue Ce BKMKOYBAT W:

- BnoroBete Ha hoHga B 6aHku OT rpynata u B BaHKM, KOUTO Ce HamMpaT B TECHM BPb3KM C pYXecTBa OT rpynara,
CTOMHOCTTa Ha obpaTHuTe peno caenku no 4n.179a, an.1 ot KCO ¢ Tean 6aHKk1 1 CTOMHOCTTa Ha HETHATa EKCNO3ULMS KbM TSX MO
(hopybpAHNTE BaNyTHW JOrOBOPY M JOrOBOPUTE 3a NIMXBEH Cyan;

- CToiHoCTTa Ha HeTHaTa ekcrno3nuus no opybpAHUTE BanyTHU JOTOBOPY M JOTOBOPHUTE 3a NIMXBEH Cyan ¢ (PMHAHCOBY
WHCTUTYLMK OT rpynata 1 (ovHaHCOBW WHCTUTYLMM, KOWTO CE HaMWpaT B TECHW BPb3KM C ApYyXecTBaTta oT rpynara.

28. (M3m. ¢ Pewwenne Ha YC Ne285 ot 08.07.2022r.) He noeye oT 5% ot aktmBuTe Ha PoHga moraT ga 6Gwbgart
WHBECTMPAHW B akumu /unu OsrnoBe Ha KONEKTUBHW UHBECTULMOHHI cxemu, no T.12 ot Mpunoxerue Ne1 ynpaBnsiBaHu OT eaHO W
CbLLO YNPaBsBALLO APYKECTBO.

29. (M3m. ¢ Pewenne Ha YC Ne285 ot 08.07.2022r.) He noseye oT 1% ot aktusute Ha PoHga moraT ga b6bgat
WHBECTMPaHW B APY)XECTBA CbC CneuuanHa MHBeCTMUMoHHa uen no 1.11 ot Mpunoxexne Ne1, cekiopuTuanpally B3eMaHus.

30. He noBeye oT 5% ot akTBMUTE Ha PoHAa MoraT Aa ObaaT MHBECTMPAHW BbB BIOroBE B eAHa 6aHka.

31. OpyxecTBoTO 1 POHABLT He MoraT Aa NpuaobuBaT B NOPTREANNTE aKLM M3LAAEHN OT eAUH EMUTEHT W aKLn/LAnoBe
u3gageHmn oT eJHO MPeanpusTAe 3a KONEKTUBHO MHBECTUPAHE.

32. (3m. ¢ PeweHnne Ha YC Ne285 ot 08.07.2022r.) [IpyxeCTBOTO HE MOXE Aja MHBECTMPA CpeacTBaTa Ha PoHAA BLB:

- ®UHAHCOBW WHCTPYMEHTW, U3fageHu oT [ipyeCTBOTO UMK OT CBbP3aHM C HEro Nnua;

- ®UHaHCOBW WHCTPYMEHTW, U3gageHu oT baHkaTa-noneunten Ha PoHga UMK ML, KOMTO Ce HaMMpaT B TECHW BPb3KM
C Hes

- BrioroBe B 6aHkKa, KOSTO € CBbP3aHO nuLe ¢ [IpyKeCTBOTO;

- AkuMM w/vunn OanoBe Ha KOMEKTMBHA WHBECTWLMOHHA cxema no T.12 ot [punoxenne Nel u Ha anTepHaTUBeH
UHBECTULMOHEH thoH no T.13 oT lMpunoxerue Ne1, ynpaBnssaHu 0T CBbP3aHO C [pyecTBOTO NULLE;

- OuHaHcoBM WHCTPYMEHTU, KOUTO He Ca HaMbJTHO U3nnaTeHu.
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